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—.”6—Cl( (CO }) _|SOLID DRAWN BRASS BOILER TUBES 


steam Pumps, Shipbuilders’ Tools, Ay Ti ot FOR LOCOMOTIVE AND MARINE BOILERS 


EITHER 


BAR SHEARS. Buonzx Mapit, 18670 T*Y "HE OROWN OF PavaBIA.,. | Ponte 1867! MUNTZ’S OR GREEN'S PROCESS 


ESTABLISHED 1852, 








A DIPLOMA—HIGHEST OF ALL AWARDS— given by the 
Geographical Congress, Paris, 1875—M. Favre, Contractor, having MUNTZ’S METAL COMPANY (LIMITED), 
exhibited the McKean Drill alone as the MODEL BorRING MACHINE 
for the St. GoTHARD TUNNEL, FRENCH WALLS, 
SILVER MEDAL of the Highland and West of Scotland NEAR BIRMINGHAM. 
Agricultural Society, 1875—HIGHEST AWARD. ‘ eS SSS eee - 

1c 
—— DUNN’S ROCK DRILL, 

AND 


At the south end of the St. Gothard Tunnel, where 


THE McKEAN ROCK DRILLS) g “rue tn toox 


iC, 1ONNELS, SINKING 
Are exclusively used, the advance made during eight consecu- bt SHAFTS, AND PERFORMING 
tive weeks, ending February 7, was 24:90, 27°60, 24:80, 26:10, hele OPEN FIELD OPERATIONS, 
28°30, 27:10, 28°40, 28°70 metres. Total advance of south head- ae 1s THR 


‘ j ing during January was 121°30 metres, or 133 yards, / CHEAPEST, SIMPLEST, 
: OLDFIELD ROAD IRON WORKS, o Y STRONGEST, & MOST EFFECTIVE —~/ 


SALFORD, MANCHESTER, DRILL IN THE WORLD. 











In aseries of comparative trials made at the St. Gothard Tun- 


nel, the McKean Rock Drill continued to work until the pres- Dunn’s Patent Rock Drill Company 


sure was reduced to one-half atmosphere (74 lbs.), showing (LIMITED). 


a i N } almost the entire motive force to be available for the blow 
 htoemereedh cfuescrsjg]) Model exhibited by against the rock—a result of itself indicating many advantages. OFFICE,—193, GOSWELL ROAD 


of Engines BEE y this Firm. LONDON, E.C. 


= The GREAT WESTERN RAILWAY has adopted these 
HARVEY AND CO. Machines for the SEVERN TUNNEL; the LONDON AND THE 


ENGINEERS AND GENERAL MERCHANTS, NORTH-WESTERN RAILWAY for the FESTINIOG TUN- 
HAYLE, CORNWALL, NEL: and the BRITISH GOVERNMENT for several Public PAT E N T SEL F-A CTl N G M | N E RAL 
LONDON OrFice,—186, GRESHAM HOUSE, E.C. Works. A considerable number of Mining Companies are now 


MANUFACTURERS OF using them. Shafts and Galleries are driven at from three to DR ESSING MACHINE COMPANY 
PUMPING and other LAND ENGINES and MARINE STEAM ENGINES 


of the largest and most a itada 4 3Ua. six times the speed of hand labour, according to the size and 
= es . . . . . 

MILLWORK, MINING “MACHINERY, AND’ MACHINERY IN on. number of machines employed, and with important saving in (LIMITED). 

NERAL. SHIPBUILDERS IN WOOD AND IKON. cost. The ratio of advantage over hand labour is greatest 1. CURRIE GREGORY, 0.2., F.G.8, 


HUSBAND’S P rn teary where the rock is hardest. 
A 
ns pics. yaceaarmtsiags er These Machines possess many advantages, which give them OFFICES,—GLASGOW: 4, WEST REGENT STREET. 


SECONDHAND MINING MACHINERY FOR SALE. a value unapproached by any other system of Boring Machine. LONDON: 52, QUEEN VICTORIA STREET, E,C 

In Goop ConpiTIoN, aT MODERATE PRICES—viz., 

PUMPING ENGINES; WINDING ENGINES; 8TAMPING ENGINES; IMPORTANT NOTICE TO MINE PROPRIETORS. 
8TEAM CAPSTANS; ORE ORUSHERS; BOILERS and PITWORK of THE McKR&AN ROCK DRILL IS ATTAINING GENERAL mamas 


various sizes and descriptions; and all kinds of MATERIALS ired f YIN 
a ee requires “F | Usk THROUGHOUT THE WORLD FOR MINING, TUN- R. GEORGE GREEN, ENGINEER, ABERYSTWITH, 


MINING PURPOSES. 
— NELLING, QUARRYING, AND SUB-MARINE BORING. I SUPPLIES MACHINES under the above Company’s Patents for 
DRESSING all METALLIC ORES. Dressing-floors having these Machines pos- 


THE 
P H O S P H. O R B R O N Z. E The McKEAN ROCK DRILLS are the most powerful—the 7, See abe onnaen Saat ANY OTHER KIND IN FIRST OUTLAY, 


most portable—the most durable—the most compact—of the 2.—ONLY ABOUT ONE-FOURTH OF THE SPACE USUALLY OCCUPIED 
COMPANY (LIMITED). best mechanical device. They contain the fewest parts—have | BY DRESSING-FLOORS IS REQUIRED. 


——_ no weak parts—act without sHOCK upon any of the operat- 8.—FROM 60 TO 70 PER CENT. OF THE LABOUR LN DRESSING, AND 

i - ith a lower pressure than any other Rock FROM 5 TO 10 PER CENT. OF ORE OTHERWISE LOST, IS SAVED. 

139, CANNON STREET, E.c| 18 Parts—work wit P 7 . 
si Drill—may be worked at a higher pressure than any other 4.—THEY ARE THE ONLY MACHINES THAT MAKE THE ORE CLEAN 

LONDON. —may be run with safety to FIFTEEN HUNDRED STROKES | FOR MARKET AT ONE OPERATION. 
PER MINUTE—4do not require a mechanic to work them—are bp A Suse a supplied to some of the principal mines in the United Kingdom, 
‘ " ° P ‘ and abr —viz., 
Alloy, No, II., for pinions, ornamental castings, steem the smallest, shortest, and lightest of all machines—will give The Greenside Mines, Patterdale, Oumberiand ; London Lead Company's Mines 


fittings, &c 1 ’ i f tool—work with long or Darlington, Colberry, Nanthead, and Bollyhope; the Stonecroft and Greyside 
0. Ty "fer inions umps, valves, linings im pee ton the longest feed without change of 8 Sloen Moshe, Northumberland ; Wanlockhead Mines, Abington, Scotland (the 
qylindcrs, acs. » P Pps, , 88, 130 short stroke at pleasure of operator. Duke of Buccleuch’s); Bewick aystnem, Heyden are Se Old Darren, Es . 
SUETIS GEC. cecreccccccccccccccccrcccccsecsercectecees , sas + pe: mwyn, and Ystumtuen Mines, in Cardiganshire; Mr, Beaumont’s W.B. Mines 

No, Vi. (must be cast in chill) for bolts, &c. The saME Machine may be used for sinking, drifting, or Darlington; also Mr. Sewell, for Argentiferous Copper Mines, Pern; the Brate- 


Tais alloy has very great tensile strength .. 140 open work. Their working parts are best protected against po Bing oA pone My 4 - one aan RM .. Ber wangiste dual | 
° Ps : e! ’ 
No. VII., for hydraulic pumps, valves, and grit and accidents. The various methods of mounting them | the eystem can be had. 7 


oy opm ee 140 are the most efficient. WASTE HEAPS, consisting of refuse chats and skimpings of a 
» No.XI.,special phosphor-bronze bearing metal, former washing, containing a mixture of lead, blende, and sulphur, 


wearing five times as long as gun metal 112 W.B.—Correspondents should state particulars as to DRESSED TO A PROFIT, ——— 


The pricks of castings vary according to the pattern, the quantity required, and | character of work in hand in writing us for information,| yyy, BarnveripeR,C.E.,of the London Company’s Mines, Middleton- 


the alloy used. ‘ ; i i r ith | in-Teesdale, by Darlington, writing on the 20th March, 1876, says—‘‘The year) 
WIRE ROPES, TUBES OF ALL DESCRIPTIONS, &c. on receipt of which a special definite answer, with | in Tresdule. My intoad waste heaps amounted last yer to £000" veaides thy ary 
a - sastita 2 reference to our full illustrated catalogue, will be sent, | chiner being occupied for some months in dressing ore-stuff from the mines. Of 
y 
<5 ” ‘ course, if it had been wholly engaged in dressing wastes our returns would have 
STAND R been greater; but it is giving us every satisfaction, and bringing the waste heaps 
A D LU BRICATING OILS _ EEL into profitable use, which would otherwise remain dormant.” 
COM PORTABLE BOILERS, AIR COMPRESSORS, BORING ST ’ Mr. T. B. SrEwaRtT, Manager of the Duke of Buccleuch’s Mines, 
PANY, LIMITED. IRON, AND FLEXIBLE TUBING, Wanlockhead, Abington, N.B., writing on 20th March, 1876, says—* I have much 
DAR pleasure in stating thata full and superior set of your Ore Dressing Machinery has 
vennes and PALE OILS for MACHINERY, RAILWAY, and MINING been at work at — _ oe | a — — = me as - a 
BES, Tw “ : . . J . . become smoother, and those in charge understand the working of the machin 
om O SHILLINGS per gallon, and upwards. The McKean Drill may be seen in operation daily in London. better, it gives increasing cnticinetion. the ore being dressed more quickly, cheaply, 
AGENTS WANTED. and satisfactorily than by any other method.” 


95, CANNON STREET. LONDON E.Cc Mr. BAINBRIDGR, speaking of machinery supplied Colberry Mines, 
bri Rsteent wndeel, : tt, Bie oe —“¥ achi full half on old ,and vastl 
—— McKEAN AND CO.. Siem we tavemat taper tod oomsnoenag in on weno inane 
hich is at much sh 10 ” 
ASBESTOS. ENGINEERS. which is a .1 much shorto per cent. 


GREENSIDE MINE CoMPANY, Patterdale, near Perrith, say—*“ The 
separation which they make is complete.” 


Mr. MONTAGUE BRALE says—“ It will separate ure, however close 
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A NEW and INDESTRUCTIBLE ASBESTOS PACKING for satiated 


steam joints es 
eat, Sethe elite shee ne teen se | Pra Bosses erro. 5, RUE SCRIBE : PARIS. the mechanical mixture, in such a way as no other machines can Go,” 
Practically ind —" = —— Mr. C. DopsworTH says—“ It is the very best for the purpo 
THE Po geen Apply peal and will dofor any kind of meuaiiie ores—the very ding eo long nested bay ar 
NT ASBESTOS MANUFACTURE CO. (LIMITED), MANUFACTURED FOR MCKEAN AND Co, BY ing-floors.” anaes 


oe. ST. VINCENT PLACK, GLASGOW, Musses, P, awe W MacLELLAN, “CLUTHA IRONWORKS,”| Drawings, specifications, and estimates will be forwarded on application to— 
10, MARSDEN STREE™', MANCHESTER. GLASGOW. { GEORGE GREEN, M.E., ABERYSTWITH, SOUTH WALES, 
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THE PATENT ROBEY FIXED ENGINE AND 
LOCOMO'"IV 6 PFOTLER COMBINED, 


here power, 
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PATENT IMPROVED ROBEY MINING ENGINE, 


OF ALL SIZES, FROM 4 TO 50-HORSE POWER. 





Some of the advantages of this New Engine are as follows :— to, or will 
- SMALL FIRST COST. SAVING OF TIME AND EXPENSE IN ERECTING. EASE, SAFETY, duction is 
f AND ECONOMY IN WORKING. GREAT SAVING IN FUEL. ) doing <0 pe 
ee » vince you 





This New Engine is free from all the objections that can be urged against using the Semi-Portable 


=e r oe. 


—e ae : = - me : ‘ amen te = : il > your suppo 
VERTICAL STATIONARY STEAM ENGINE pon pee for permanent work, because it possesses the rigidity and durability of the Horizontal —. PATENT VERTICAL BOILERS, i i aaa. 
AND PATENT BOILER COMBINED, and at the same time retains the advantages of the Semi-Portable in saving time and expense in fixing. 2 to 12 horse power. > the part of 


2 to 12 horse power. 


THE PATENT ROBEY FIXED ENGINE ee wee 
(Also above illustrated) is admirably adapted for driving Rolling Mills, Saw Mills, Brick Machinery, ee 


Pumping Machinery, and all descriptions of Fixed Machinery. 


ENGINES UP TO 200 EFFECTIVE HORSE-POWER 
ALWAYS IN PROGRESS. 


Prices and full particulars of all the Machinery here llustrated on upplication to the Sole Manufacturers, 


ROBEY & CO., aes Vo 
—- ENGINEERS, LINCOLN, ENGLAND. : IMPROVED HORIZONTAL FIXED STEAM 


ENGINE, 


LUPRRIOR PORTABLE BNOENRG, London Office: 117, Cannon Street, London, F.C. 4 to 60-horse power. 


4 te 50- horse power. 
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JOSEPH FENTON & SONS, | 


MANUFACTURERS OF > apr 
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CAST STEEL AND FILES, a 
Sykes Works, Eyre-st. & Bridge-st., Sheffield. London Office: 118, Cannon-st., B.C. Bs: 


CRUCIBLE CAST STEEL CASTINGS, [=: 
A New Patent Method of Fitting up Wheels and Axles. Pi 
























ofa pair of corf wheels and axles titted up for out- on the sur 
side Dearings, and Figs, 2 and 2a for inside bear- from the | 
ings. A A,are the wheels; B,is theaxle: CC, the it formed 
washers; D D, the bolts; E, the collar on axle B; mineral i. 
and F, the recessed boss in the wheel. — 
_The wheel is cast with a recessed boss in the in- The mase 
side, made to any shape, corresponding in shape are very « 
and depth with a collar formed on the axle, which under the 
is forged of solid steel; the axle is secured into the is remar] 
recess partly by being sufficiently tightly fitted to > elements 
require driving home with a hammer, and partly 7 *ppears t 
by the washer. Around? the axle adj ining the boss p ties, of eu 
is fixed the washer, made in two parts and dove- Ing it, th 
tailed, so as to allow of being fixed after the collar by whi 
has been forged ontheaxle. The washer is secured ear a gr 
to the boss by bolts and nuts, both in outside and It is tr 
inside bearings ; in the case of inside, by means of p being wo 
lugs cast on the boss, and the washer made of cor- E » © curmo 
responding shape; the washer is made of crucib'e p nd it is 
a cast steel. The only tool required for fitting is an behead 
FIG.le ordinary spanner for outside bearings, and a box is that as fe 
3 spanner for inside bearings. 7 4 finding f 
—— Now what are the advantages of this method 2 5) them at | 
You secure a simple way of fitting —it can be done B sdout 30. 
by anyone who has seen it—the only tool required me OOperat 
being a mpg the wheels can be detached from . that if 
, to : or secured to the axle i 2Ww mi e The nex Vv e 
yoo he re oe — attained, the wheel and axle practicelly becoming as one piece. Th oo allie soeakte te — = toughness of the material, and the solidity secured in the fitting ) that it is 
Wilah would tender ether steal a we sp ae acted rae ee as is the case in ordinary wheels, (N.B.—Our wheels cannot be injured by being heated and plunged into cold wal, Tig mrp 
‘inte a teen oomenn ae ean a _ — oe alg ing in fuel and wages is evident—no skilled labour being required to refit wheels in case of a strained axle, By adopting ts ste} . 
- a = Naga paeepeeneeeee —— = ee ee _ “= — wall if i 
: wr a ; Were i 
WILTON’S MATHEMATICAL INSTRUMENT ESTABLISHMENT, A N c¢ EL BE S T W W K SS of the J. 
REMOVED from 8t. Day to A. JEFFERY’S, CAMBORNE. E R I R E O R ’ Ret at yo 
W. H. WILTON begs to thank his fri ir libe i 
years, and informs ro that (having pect an ogy Se BS Ca Ne LS NEAR Vict ORIA STATI ON MANCHEST ER o §_i bmn te 
declined business in England in favour solely of Mr. A. JEFFERY, MATHEMA- . lit 
TICAL INSTRUMENT MAKER, CAMBORNE, whom heconsiders (having been (ESTABLISHED 1790). y of 0 
an assistant to his father for several "yr is in every way capable of creditably £ Ventions 
maintaining the good name universally awarded to Wilton’sinstruments. mM O H N S T A N I A R A N D C O =. are, 
p e9 4 e8e 
Me J EFFERY Manufacturers by STEAM POWER of all kinds of Wire Web, EXTRA TREBLE STRONG for ry stent 
Respectfully, vege to, inform, Ming Managers, Surveyors, Rngineers, fc. the 1 ‘OPP ee 
—. ens Lamm ig bas enlarged his Mathematical Tnstrament Ma- L E A D A N D C O I I E R M I N i S. Australi 
Lavera, PuavEnaite end Prain yg ee Se Jigger Bottoms and Cylinder Covers woven ANY WIDTH, in Iron, Steel, Brass, or Copper posite, g 
MENTS, MEASURING CHAINS and TaPEs, ASSAYERS’ SCALES and WEIGETS, EN- — 
— Gocnenne, and. in —9 every description of Instraments used in SURVEY EXTRA STRONG PERFORATED ZINC AND COPPER RIDDLES AND SIEVES., Bay 
‘ NG, MappPine, &c, 
Repsizing im all ite branches promptly ettendod te. Shipping Orders Executed with the Greatest Dispatch. 
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Original Correspondence. 
——— 


THE TIN MINES OF AUSTRALIA. 
TO CAPT, W. TREGAY. 


_In reply to your letter in last week’s Journal, which though 

Sim, ms a4 Edvor I take as virtually so to me. my name heing 
repeater! nineteen times, way I venture on the liberty of op-nly ad- 

ing this to you, to prevent my taking your name in van as 
may times, thouab ge a : od of nae gm to = same con- 
“on. In the first place, owledge the courteous manner 
oe in, and a-sure you I have no documents I should not be 
ye eed at vour reading, and which comprise all information on the 
Tibject, ab initio in 1873. Although you admit I may have no 
sinister motives in giviug some of it to the public, I think you 
rather contradict the apology by taxing me with wishing to run 
down the price of tin for tin-plate making, and as that is a distinct 
el take it first in my reply. If you make enquiries [ think 
you will find that 'he price of our tin-plates rise with the price of 
tin, and that tue plate makers have done better when tin was high 
than when it was low, and that all we reqnire is plenty of it. 
Whether that be the ca-e or not, [ am neither a“ Bull” ora“ Bear” 
of tin, and never pers nally bought or sold an ounce in my life, nor 
am 1 a holder of Cornish shares in tin mines, and, indeed, only once 
beld them in a mine called the West Polberrow, got up at Bith, an‘ 
) st present not even among those you facetiously call “ lively corpsee,” 
but | was no loser, having been forewarned. 

My knowlege of Tasmanian tin arises partly from the Launceston 
Examiner, the — which 4 not so low in | gsi as with 
" you, but I have also before me other newspapers frum tat colony, 
id hae the report of Mr. Ulrich, Cunsulting Mining Geologist sat 
) Engineer for Victoria, no mean authority, who thinks we have loves ; 
and private I-tters frm one of the principal persons engaged in 
this new industry, whvse statements have great weight there, i! 
~ not believed in Cornwall, You mustexcuse me for putting as much 
"faith in my evidence as you do in yours, My friends dv not in any 
of their letters su po-e emigration will alter the price of labour, 
The Australian colonies are too large to be affectet in that way by 
> afew thousands »rriving. If Tasmania, which is as large as Ireland, 

and only has 100,000 inhabitants, could not absorb them, the other 
© colonies, which are larger thanall Europe, and also still more thinly 

inhabited in proportion, would doso, I[t 18 not a question what «one 
- mine is producing, but what the whole Australian produce »mounts 
to, or will soon amount to. You will allow that the cost of pro- 
| duction is another serivus que-tion, and had I the opportunity of 
"doing so personally I should, I think, rather astoni<h and even con- 
 yince you that you have no chance with uson that point, As to 
» your mapesen 5 oy = to close oe — you are — greatly 
> in error. etter by * Investor,” in April last, in the Juurnal, on 
the part of long suffering wee Ae Bg did propose this in every 
~ case were no dividends were forthcoming, but wy opinion is that 
as long as your shareholders will pay up calls, and as long as you 
~ can barely feed your men, it is far better to go on, a conclusion | 
have held in our tin-plate trade also. who, though without the s:me 
causes of depression, are no better off than you. That Cornix<h cap- 
» tains are thoroughly well skilled and understand the formation and 
; 4 deposit of their own tin strata no one can deny, but away from 
: » Cornwall these deposits may vary. The world is very large, snd 

maby thingy in the AntipoJes vary from Cornwall, As to tin grow- 
) ing or cowing from the sun in intinitesimal atoms, I admit my ig- 
norance. I cannot swa'low that assertion, and rather believe in the 
theory of Figuier and others, that during great eruptions metallic 
veins were ejected through the crust an! rocks of th? earth from 
) the interior of the globe, and that portionof our Australian tin now 
— > gamely thrown out on the surface and decomposed in 
» time, and carried by wa'er to the positi ns we find itin. The fol- 
|» lowing extract from my valuable and well-informed correspondent’s 

: letter, of August, 1873, also confirm my i lea that the veins of the 
> solid ore exi-t stl in almost a pure state:—“ On Smith’s southern 
= bag Ae 11 ft. deep, and not bottomed, of which the 
sides fora depth of many feet are literally black with the tin sand, 
and I saw many dishes of the earth taken from it in an average 
+» Aa a —s at least from a fourth to a third of their weight 
of rich ore, From many other holes the re-ult of a test was equally 
vn corortg Bb ge a the finer ore there are sutieted ate 
) quantities of the mineral in a massive form, the siz+ of a per up to 
bi ~ sa he po ae These have, prohab'y. been detnehed Tike 
) the small grains from the extraordinary body of ore which caps the 
| hill or mount. This is the lode, and which surpas-es all that | had 

ever read or heaid of concerning any tin mines in other parts of the 
World, The lode does not appear to me to follow any defined 
course, but shows abuve the surface in so many places in such great 
» masses, and so far apart, that I am inclined to think it forms 
a horizontal lode of vast extent, with veins striking down into the 
| body of the mount. In one place there is acliff of the ore rising to 
bi eee ya ha .* above the surface, and which appears per- 
a ‘1 1n all directions by rich veinsof tincrystals. A piece taken 
> from one of the veins, couate of 8 in. thick, yivlde 1 692 per cent. 
of metal on the ridge of which I have spoken, and on the very 
summit of the mountain the massive ore shows out in high lumps, 
> Pleces clipped from which have given on assay from 65 up to 75 
) Percent. of metal. I had one of these outcrops, which was as large 
Je on the surface as a round lov table, cleared away to a depth of 7 ft. 
cs “ye the top, and then found it rapidly widening out, as if, indee!, 
: oes hwlieve it does—part of the solid mountain top. The 
‘sane ale tok tee te eB Ra ayn a sige deal of perse- 
ammer to break off some clear specimens. 
ioavee o scot et 4 . gay gee on - — but within 
and tough, so that they crush into white powder 
— wo hacen before giving way. Varloes assays show that the ore 
oe ably pure and free from arsenic and sulphur, and other 
‘ ie emene ee LY poems Aa A sy noone It 
a e ore exists in such indubitable large quanti- 
ny = remarkable purity, and with such facilities for qntvast- 
sy which Tam nom forming, sake whics fou Sil, sow doe 
rming, and of which you will, now doubt, 

ear & great deal more before long.” 

> qh that expense of carriage may prevent many deposits 

m Ros eo roads are constructed, but these difficulties will 
and it is true epee gd the case with — Mount Bischoff mines, 
out, but how dow th in or spur here and there will be worked 
B that as Somes vs that apply tothe sum total? And you will know 
finding - 7 as 1874 we produced 11,131 tons, and are we not 
| hen Fema Rios ou he eth West Cost of Tegan wih 

; : e North- West Coast of Tasmania, wit 
a of gold per ton amongst the ore, which the fortunate 
ak that — parties are getting out with acommon blanket? You 
© that if aah a Le mines are closed what then? I can only reply 
} that it is eet tie ortune is to be it is better to be forewarned and 
D honest bh ard ike!y the British public would alluw 15,000 or 20,000 
d gives 6,000.0007 wine men and women to want, and a nation who 
D would hendig we salah Lowen no rr coreecerag meet — 
wall if in dere di or two, if necessary, to relieve Corn- 
mY ee ‘ not for erat trespassing too much on the valuable space 
get at rane : baer pr Do = depth you have to go down to 
Which our Enis te A es, of the fine timber for smelting, &c., with 
Hooded of uber lug vince aco ates ae ae 
lit : , also uf the vast difference in the qua- 
vertin iio “ my yong and that modern in- 
Stn, thanelions a oun pply to our enefit as well as yours, 
eee points anne. rotten stick to trust to for superiority. All 
ward by you agen to me to weaken every argument brought for- 
stranifersus d prove that Cornwall can long withstand the new 
instones, | eposits of Australia, oras you call them our trumpery 
Australia, believe that this ee, is only in its infancy in 
posite, and penaibin it is true, ‘only taking as yet the alluvial de- 
im Cornwall You y at past ages the orginal tin miners did the same 
and say they gps our alluvial deposits trumpery tin streams, 
soon run out, We colonists think ve have 
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enough to last for centuries. Let us here join issue, and cease to 
wrangle, and leave time to sett'e the difference, though | doubt you 
or t being here to see the end of the Australian tin or our children's 
children, F, D. WicKHAM, 





ENGLAND AND CHILE. 


Str,—Since my Jast, with some Chilian statistics, our Minister of 
Finance ha~ prop sed (on the 2nd ict.) to Congress an incowe tax, 
& matter which I much fear that wany of your readers will con 
cider of but little impor'ance, forit canvot much interest the British 
public to learn that the financial minister of such an out-of-the-way 
part of the world as Chile is attempting, by a general income tax, 
to get rid of a most per-istent deticit. A deficit that experience 
has proved cannot be met hy a tax on acommodity here and « com- 
modity there, and that still le<s can its future recurrence be elimin- 
ate! by any such half mea-ures. Nevertheless, it is of consequence 
to Engtand, not only as the nation who appropriates the largest 
shure of our entire foreign trade, but a!so as our principal creditor, 
to be made aware that one of her debtors knows how to look her 
own difficulties fairly in the face, and how by studying the example 
of his il:ustrious prototype of 36 years since in the British Parlia- 
ment, our Minister, following in the steps of the late Sir Robert 
Poel, is about to puta stop to an evil that, unattended to, or “come 
tardy off,” might ere long have reduced one of her most faithful 
debturs to the level of some of her less prudent sister States of this 
South Awerican continent. Add to this that these sister States, 
will, in dus time, profit by the example thus set them by Cuile, as 
she has done by that of the illustrious statesman above named, the 
first who had the courage t» extric:te Lis Government from the 
slough of impecuniosity by the propo-al of an income tax in a time 
of profound peace, and thus we see how prou! England should be 
of such statesmen by whose example, even at this late date, her 
detors are learning how to overcome their financial difficulties, 
aii bow thus to fulfil their enzagements to the British public that 
helped them so generously over the embarrassments that their eman- 
cipation from Spain had cost them. 

In England, in the year 1842, after supplying the deficit, the 
revenue trom the incume tax was applied to * the largest reduction 
of commercial taxation ever contemplated by Cabinet or Parlia- 
m-nt.” Should similar steps be taken here, as no doubt they will 
be —indeed, several such are already in the contemplation of the 
Mini-try—then, when our tariff is freei from the numerous and 
vexatious restrictions that at present make any profitable exten-ion 
of wur fureign commerce all but impossible, who will be greater 
gainers than the British commercial and manufacturing public ? 
who transact yearly nearly as much business with this little Re- 
public of ours as do all the other nations of the world put together, 
as the statistics for the years 1877-78, that I had the pleasure of 
sending yuu last month, so plainly evince. That one of England's 
debtors is about, by a wise and tar--eeing legislation, to improve 
her finances, place her credit on a better footing, and her foreign 
commerce on a free basis, will surely be good news for your readers, 
at any rate for such of them as muy by trade or otherwise be con- 
nected with Chil+, or even with South America generally. 

Valparaiso, April 8. W. A. WALKER, 


NEW QUEBRADA COMPANY. 


Srr,—I shall feel obliged by your allowing me t» correct a typo- 
grapbical error in the second paragraph of my letter in the Supple- 
ment to last week's Journal. Referring to the ga--furnace named, 
| am made to say “ burning one of the same quantity of raw wood, 
and is r presented by 1} ton of charcoal required by the Castilian ;’ 
the words in the original manusertpt are,“ buraing only the same 
quantity of raw woud as is represented,” &. I omitted to say in 
my last letter that I was acquainted with « gentleman, a German, 
who went fron Swansea to the Cape Copper C smpany’s mines some 
L2 years ago and erected blast furnaces for treating their poor ores. 
Mr. Symons says the furnaces were Castilian; [ was not previously 
aware of their type, avd it may be information to him to know 
that they were not a success, and that the company do not now 
sm+lt any ores in the colony. Cuas. Bounpy. 
Smelting Works, Ripley, Derbyshire, May 27. 








NEW QUEBRADA COMPANY. 


Srr,—The refusal! of the directors to give me any information to- 
day, so as to enable the shareholders, before passing the accounts, 
to see the net results vf the shipments of ore made by the company 
durmg the past year, is a matter of some consequence to them, but 
of complete indifference to me, noticeable only on account of its 
thoughtlessness, and which I am certain no men with the quiet 
strength of right on their side would fur a moment have resorted 
to. But at the adjourned meeting, when we enter on the merits of 
the case, and come to consider the conduct of the board since its 
constitution, and their present policy and “carefully matured plans,” 
they will have reason to learn that, if right, it is never injudicious 
or unwise to “let in more light.” As we now enter ona Very serious 
crisis of this company’s history, involving vither its complete success 
or its absolute ruin, it will be well for shareholders who have really 
money in it to lose to keep their eyes open, and take nothing more 
fur granted now. I may mention that the motion for adjournment 
and a committee of conference is what [ and my friends have b+en 
insisting on ever since the issue of the directors’ report, and we may 
fairly take credit to ourselves for having got listened to at last, or, 
rather, our epecial policy recognised and sanctioned. R. Davig. 

London, May 30. 





RICHMOND MINE. 


Str,—When are we to hear further from the Committee of In- 
vestigation which left this conntry with so great a parade of asver- 
taining the true state of affairs in Nevada,and informing the share- 
holders thereon? It is now many months since their report should 
have been circulated among the proprietors, and in the Journal a 
few weeks ago a promise was made that the report wou'd be forth- 
coming in a few days. What, may I ask,is the value of such a re- 
port now? The mive in this time may have changed to a very grent 
extent for the worse, and the bodies of ore which have been shown 
to the committee may be greatly diminished, without any corre- 
sponding additions in the way of discovery, and, certainly, the rate 
of exhaustion, coupled with the very unsatisfactory mining reports 
published weekly, would Jead to such a conclusion. 

Is it possible that the members of the committee have been won 
over by the directors, who uphold a manager who refines lead in the 
American desert, and pays 14 per cent. interest for advances ou lead 
to remit money to pay dividends, Xc., from time to time. The 
manner in which information in regard to this property is dispensed 
by the directors an’ their manager gives the shareholders no chance 
of arriving at the true state of affairs, which can only be ascertained 
by the management stating the selling price of the produce and the 
gross cost, showing the balance of profit from time to time. If the 
weekly reports were only half true the dividends which the share- 
holders now receive should be greatly in excess of those declared, 
but there is good reason to believe that a disclosure of the true state 
of affairs would show that the board and management have to finance 
skilfully to pay the present rate of dividend. 

If the committee had done their duty and sent out their report 
there would be no necessity for struguling, through the medium of 
the Journal, to gain some correct infurmation, butit is to be feared 
the members of this committee have been cajoled into witholding 
their report unti! such time as all and sundry those who inflnence 
them have transferred their stock at prices satisfactory to them- 
selyes. The Eureka Sentinel states that the custom ores at the 
Eureka district are now being sold at Salt Lake City, where de- 
silverising base bullion has long since been abandoned as a losing 
operation. If, therefore, it dves not pay to desilverise at Salt Lake, 
where smelting is much cheaper than at Eureka, how can any in- 
telligent body of directors permit the absurdity of refining at the 
Richmond establishment? The sooner the bona fide stockholders go 
to work and investigate the working of this property the better for 
themselves, and the wilder the scandal will be the sooner it is opened 
up. Can any reader give accurate information in regard to whose 





pockets into which the discount on fuel contracts finds its way ? 


Uniess the c mumitiea or directors eupply the shareholders with 
proper information very shortly I may remedy their sins of omie- 
sion and commission by performing the painful duty of making 
sume disclosures which will be more startling thin plesssnt. 
SHAREHOLDBR. 


DON PEDRO NORTH DEL REY (GOLD). 


Srr,—In reply to the letter of “ Mentor,” which ay peared in last 
week’s Journal, I would infer from the tenor of hix remarks that 
he has been led away by the specious character of his own reason- 
ing, having bought experience, as he confesses it, dearly He ap- 
pears to adapt his arguments to suit his own feelings, and I cannot 
see, aa he asserts, that “the justification of his warnings have been 
prompt and manifold.” Although he expresses his dix'ike to paper 
warfare. even as I do, yet in the interests of your readers | wish to 
state a few plain facts which may probably influence them in form- 
ing a different opinion of the merits of the property in question, and 
may possibly cause “ Mentor” to be more cautiou-~ in his criticisms. 
[t «trikes me forcibly that“ Mentor” has not anfficiently followed 
up the monthly reports which are regularly issued by the Don Pedro 
Company to give an impartial opinion as to the progress of this 
mine or its prospective value. The returne for the first four months 
of last year were as follows :—Januarv, 4327 vita ; February, 3222; 
March, 4355; April. 3175: total, 15,079 vita. This year they have 
bee 5000, 6506, 4500, and 3050 respectively—total, 19,056 ovts.; thue 
showing an increase of 3977 vits. I might remark, to account for 
the falling off in the returns of the last two months of this year, 
that this we need not be surprised at when we remember the eccen- 
tricities of the jacotinga formation, 

It must also be remembered thatthe said returns of mineral have 
only been taken above the line of drainage. What mu-t be the 
yield when the lower depths are workable? The tot] value of gold 
taken from the mine during the year 1877 was 22.334/., and a small 
loss of 7092. l48 81. was shown on the actual working cost, although 
they have been unable, as I have just remarked, to work the lower 
courses of ore, Again I mu-t quote from Capt, Vivian in support 
of 5, Aol the following extract taken from the last report 
runs thus— 

‘* Had we been able to work the rich lodes known to exist at the hottom of the 
mine my predictions would have been fully realised ere this, and as soon as such 
can be worked on to advantage the opinion [ expressed in the last annual report, 
and since repeated in various communications to you, wil! be confirmed, and I 
may add that nothing has occurred to alter my opinion of the value of the pro- 
perty, Thenumerons breakages to the present pamping machinery have prevented 
us working below the 35 fm. level. The breakages tosaid machinery are too many 
to mention here, which you have doubtless seen by the miuve captain's letters and 
daily reports,” 

I cannot enter furthur into replying to “ Mentor’s” observations, 
else I shall not be able to get this letter in to-morrow’s ixsue, how- 
ever there is a meeting of the shareholders to-day, and I will reserve 
any further remarks awaiting the report of proceedings, 

25, Crosby Hall Chambers, E.C., May 31. Joun S, Houston. 








GOLD MINING. 


Srr,.—Now that gold mining is the topic on the board in London 
I beg to pass a few remarks respecting the gold mining properties 
in Brazil and the Argentine Republic. Brazil is well known to be 
a rich gold country, asthe celebrated St. John del Rey and Don 
Pedro Norti: del Rey have proved thi-,and there is p'enty of virgin 
ground yet unexplored. When the Californian and Victorian gold 
fever was at its height people were mad with excite nent, but it ap- 
pears that Brazil and the Argentines Republic are to be the next 
places forarash., The latter is a young coun ry at present, but it 
is pleasing to know the national Government are extending railways 
to all parts of the country, and many private companies are making 
large fortunes with their claims. Many gold and silver mines have 
been discovered, but for want of roads and railway ace mmodation 
to enable parties to work them they have been prevented for the 
present from doing so. However, this difficulty will soon be sar- 
mouuted, so cheer up mining inve-tors good times are coming. 
OBSERVER. 


ROCK-DRILLS—COMPETITIVE TRIALS. 


Sm,—The letter from Messrs. Le Gros, Mayne, Leaver,and Co., in 
the Supplement to last week's Journal, amuses me very much indeed, 
I do not kuow which to smile at most—the assumed injured inno- 
cence of its tone, or the evident wish to gull the mining public. 
Neither will go down, As regards the Eclipse drill, I will leave it 
in tands better able, perhaps, than I am to defend it; but it is suf- 
ticient for me and the mining interest generally to know that Messrs. 
Hathorn and Co, have given a general challenge (in a gentlemanly 
way) to run their drill and compressor again-t those of any other 
maker, and that up to the present not a single acceptance of the 
challenge has been made public. Why is this? Is the time too 
long? and do other makers doubt the durable powers of their ma- 
chines? It would appear so. 

Now, as to the “fiasco ” made by Messrs. Le Gros, Mayne, Leaver, 
and Co. By whom was the b »whastic challenge referred to given ? 
Answer says, Messrs. Le Gros, Mayne, Leaver, and Co. Was the 
chailenge, when accepted, ever carried out ? Answer says, No. Why? 
Answer again says, Messrs. Le Gros, Mayne, Leaver, and Co, evaded 
duing so by every subterfuge possible—vide the correspondence pub- 
lished in the Journal on thesuhject, In conclusion, allow me to give 
an extract from their illustrated catalogue, which shows that they 
wakes a statement which they practically decline to carry out:— 
“ We are now in a porition to say we are willing to place our drill 
by the side of any in Europe upon any kind of rock fora three 
months’ trial.—Snaresbrook, May 28. GrorGE Cook, 





ROCK-DRILLS—COMPETITIVE TRIAL. 


Srr.—I beg to take exce; tion to the excuses given by Messrs, Le 
Gros, Mayne, Leaver, and Co. for declining to enter into the com- 
petitive trial of rock-drills, as suggested by Messrs. Hathorn and 
Co., of Charing Cross, in last week’s Journal—fi:st, they avsume a 
pretended confidence in the Ingersoll drill; secon, they do not care 
to advertise unknown and untried drills. To the first, I answer that 
I believe they do not dare come toa trial, through fear of being 
badly beaten. To the second, it would appear that they prefer 
preaching in-tead of practice. 2 

T..eir principal reason no doubt is that I know more of their own 
drill than they themselves, and I certainly should be able to judge 
of any comparison between the two, for it was I who first sent the 
Ingersoll into England in 1872, and personally dispo-ed of the same 
to Edward Le Gros in December, 1875. I controlled that invention 
from its beginning until that time both here and in America, and in 
my costly endeavours to remedy the defects of the Ingersoll I in- 
vented the Eclipse. In the Ingersull there has always been destruc- 
tiveness of parts, because it had many parts which struck violently 
together ; but in the Eclipse no breakage occurs, because it has no 
striking parts. I speak thus fully because I desire to expose the 
excuses (nut reisons) of these gentlemen, and thus enforce @ trial 
from them, or else their future silence. I, therefore, challenge them 
to a trial of not +83 than six months’ duration, and upon a basis of 
the following conditions:—That each party st:ali enter but one drill 
only for the trial, and that the particular drill entered shall remain 
on trial for the full term of six months, That no duplicate parts 
shall be allowed during the trial, the intent being to establish dura- 
bility, and that all repairs shall be made in full after breakage oc- 
curs. This will also give the most durable drill the benefit of drill- 
ing work during the time any competitor was idle for repairs. That 
each competitor shall deposit the sum of 2001, for the purpose of 
detraying expenses of trial; and also, if a greater amount should 
be required, that each wi!l equally sub-cribe to the same. That the 
details and preliminaries of the trial and its supervision shall wholly 
be left to a committee to be chosen by the management of the 
Mining Journal, if they will consent so to do, and that a weekly 
report of the trial shall be published in that journal. That any 
other drill proprietor is welcome to enter the trial upon equal terme, 
and may the best one win, 

y my former remarks I do not wish to disparage the Ingersoll 
drill; but I d» wish to open a contest which when ended will have 





proven thatthe machine most duiable and equally effective withall 
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others is the Eclipse, and I will add that it already has rep! iced the 
‘ngersoll in America, and in‘all places both there and here wherever 
+ried has superseded all others. 
:-“In-conclusion, | would remark that my connection with the Inger- 
soll has entirely ceased, aid that by-preference my interest in the 
Eclipse will remain during the continuance of the several letters 
patent which I have.secured in various countries, My challenge, 
etherefore, extends to all comers. R. H. ELLiorTr. 
“Bedford-place, Russell-square, May 29. 


ROCK-DRILLS. 


Sin,—The letter of Messrs. Le Gros, Mayne, Leaver, and Co., in the 
Supplement to last week’s Journal, is certainly “ characteristic.” If 
the Inger-oll drill isas good a machine as they represent, why, after 
publicly advertising a challenge to run the Ingersoll against the drill 
of any uther maker, did they creep out of their action? Are we not 
from their letters justified in saying they feared the result, and knew 
what defeat meant tothe Ingersol!, and not because (as they put it) 
“the gain to the Ingersoll if it came out victorious must be na?” 

We did not intend to reopen this question, and should not have 
done so if Messrs. Le Gros, Mayne, Leaver, and Co. had not again 
attempted to beat the Roanhead drill by newspaper writing. We 
refer our readers to the correspondence which you publishe! some 
weeks since.— Ulverston, May 28. SALMON, BARNES, AND Co, 


HAND-POWER ROCK-DRILLS. 


Srr,—We notica in the Journal of this day a letter signed “ A 
Miner,” expressing a wish to know something of the application of 
our hand power rock-drills, Your correspondent is evidently un- 
acquainted with the difficulty of introducing novel inventions in this 
country, or he would have been aware of the facts that, however 
good and effective a machine may be, its introduction into general 
use is not an easy matter, and that it isa time-taking task to make 
known its success, and to overcome the various class prejudices 
which all new introductions have to contend with. Neverthel+ss, 
our hand-power rock-drill has already proved itself a perfectly 
practical success, and this is made evident by the facts that it is 
in successful action in a number of mines, quarries, and public 
works in this country and ‘abroad, and that we are well satisfied 
with the press of ordersin hand. “A Miner” thinks it well to 
speak of the valuable testimonial of Messrs. John Taylor and Sons 
as “suspicious,” but these gentlemen are too well known and too 
highly respected to make it necessary to reply to such a remark, 
which if made for the purpose of depreciating our machine has 
utterly failed in itsintents; or if for eliciting information, is 
answered by the fact that Messrs. John Taylorand Sons are so well 
satisfied with the working of our hand-power drills that they have 
decided upon using them (for mining) in Great Britain; and we 
have at the present time an order in hand for them. 

London, May 25. Tuos..6. Jordan, Son, AND MEIHE, 

REMINISCENCES—No. VI. 

Str,—In My. Davies Gilbert’s History of Cornwall, published in 
1838, is the following anecdote, showing a remarkable deliverance 
from imminent death. The statement is by Ials:— 

“In this p:rish (Constantine) is the dwelling of Edward Chapman, gentleman, 
that married Bligh, of Botadon.* This gentleman received from God’s holy 
angels a wonde: ful preservation in the reign William IIL.; when returning from 
Redruth towards his own house about 7 miles distant, with his servant, late at 
night, and both much intoxicated with liquor (as himself told me), nevertheless 
having so much sense left to consider that they were to pass through several tin 
mines or shufts near the highway, on the south east side of Redruth town, alighted 
both from their horses, and led them in their hands after them. The servant 
went somewhat before his master, the better to keep the right road in those places, 
which occasioned Mr. Chapman turning aside somewhat out of the way, whereby 
in the dark he suddenly fell into atin miuve above 20 fms, deep, at whose fall into 
this precipice his horse started back and escaped ; in this pit or hole Mr. Chapman 
fell directly down 15 fms. without let or intermission, where meeting a cross drift 
(above 6 fms. of water under it) he in his campaign coat, sword, and boots was 
miraculously stopped, where, coming to himself, he was not much sensible of any 
hurt or bruises he had received, through the terror and horror of this fall; when, 
considering in what condition he was, he resolved to make the best expedient he 
could to prevent his falling further down (where, by}the dropping of stones and 
earth moved by his fall, he understood there was much water under); so he rested 
his back against one side of the miuve and his feet against the other, athwart the 
hole; and in order to fix his hands on some solid thing, drew his sword out of its 
sheath, and thrust the blade thereof as far as he could into the opposite side ot 
the shaft, and so in great pain and terror rested himself. The suddenness of this 
accident, and the horse escaping in the dark. as aforesaid, was the reason whiy 
Mr. Chapman’s servant, who went before him, did not so soon find him wanting 
as otherwise he might, which as soon as he did he went back the roadway in quest 
of him, calling him aloud by his name; but receiving no answer, nor being able 
to find the horse, he concluded his master had rode home to his house some other 
way; whereupon, giving up all further search after him, he hastened home to 
Constantine, expecting ‘© have met him tliere; but, contrary to his expectation, 
found he was not returaed. Whereupon his servants early next morving went 
forth to enquire after him, and suspecting (as it happened) he might have fallen 
into some tin shaft about Redruth, hastened hither; where, before they arrived, 
some tinners had taken into custody his horse (with bridle and saddle on), which 
they found grazing on the Wastrell Downs. Whereupon, consulting together 
about this tragical mishap, it was resolved forthwith that some of those tinners, 
for reward, should search the most dangerous shafts in order to find his body 
either living or dead; accordinly they employed themselves that day till about 
four o'clock in the afternoon without any discovery of him. Finally, one person 
returned to his company, and told them that at a considerable distance he heard a 
kind of human voice underground, to which place they repaired, and making loud 
cries to the hole of the shaft, he forthwith answered them that he was there alive, 
prayed their assistance in order to deliver him from that tremendous place 
whereupon immediately they set on tackle ropes and windlass on the oid shaft, 
so that a tinner descended to the place where he rested, and having candle-ligtt 
with him, bound him fast in a rope, and drew him safely to land, where, to their 
great admiration and joy, it appeared he had neither broke any bone or was much 
bruised by the fall; verifying together the attribute of Divine Omnipotence that 
nothing is impossible with God, and thit old English proverb that drunkar ts 
seldom take hurt, for, as the tinners said, if he had but fallen 2 ft. or 3 ft. lower he 
must inevitably have been drowned in the water. He lived many years after, 

and would recount this history with pleasure. He was in the pit 17 hours.” 

Before the late Act of Pa:liament compelled lessees of mines and 
the lords to fence all open shafts fatal accidents were very common 
in our mining districts. A very useful parishioner of St. Agnes, 
called John Letcher, lost his life by falling into a shaft at North 

Downs (the old mine). He was found in a standing posture dead, 

with his hands in his pocket, as it was his custom to walk. He 

was the most intelligent man about parochial matters I ever met 
with. He knew more than most lawyers of the law of settlement, 

&e. WhenI was young my father related to me a deliverance from 

death as remarkable as that of Mr. Chapman aforesaid. In riding 

by Trevoole Mine about 50 or 60 years ago he said to me “ Many 
years ago Mr, (I have forgotten the name) in a drunken 
state fell into that shaft,” pointing to Trevoole engine-shaft, “and 
was there three days before he was found. He fell into the water, 
rose to the surface, and had sense enough to reach out his hand to 
catch something to keep his head above water. Aftera while he 
fell asleep, suc, losing his hold, he sunk again, but rising he laid 
hold again to su,yport himself,. This he did many times till he was 





work at or near the bottom of the mine, and 39 or 40 were drowned. 
The rest escaped by various means; some of them are now living. 
Capt. George Tremayne, of West Puldice, being one. His was a 
narrow escape, indeed. He walked through a level with she water 
up to his neck. Several who had less courage stopped where they 
were to die. 
Capt. Mark Reed, of Crowan, fell down a winze about 10 fms. 
and, providentisl'y, sustained little injury. I -hear of another man 
who fell only 6 {tt. and was killed. The mention of the United 
Mines has brought to my remembrance the fact that about 50 years 
ago @ man earned on tribute 1300/. in two months. He spent it in 
seven years. Some miners would have spent it in less time, and 
some it would have rendered independent for life. Fifty years ago 
there was posted in the neighbourhood of Chacewater the following 
notice: “‘Stodion or strayed from Blackwater, in the paerish of 
Kenwyn, a beay hoss, with a wit spot on his forehood; four legs, 
one a white one. Whoever will bring the same to W—— T——, 
Blackwater, shall recev 10s. reward, and all reasonable expences 
paed. God save the King.— With a pack-saddle on his back!” 
Since then the schoolmaster has been at home. The education now 
being imparted to the poor is so liberal that nearly all will be quali- 
fied for clerkships and other situations where learned languages are 
not required.— May 28. — OBSERVER. 


LLANRWST DISTRICT. 


Sm,—Your Correspondent for North Wales seems to affect a 
doubt as to whether the D’Eresby Mountain will maintain its popular 
position. You remember the fox in the fable that said the grapes 
were sour when they were beyond his reach. If your correspondent 
failed to secure success it is unfair of him to sneer at those who 
have been more fortunate than he. For many years I have written 
and spoken very strongly on tle D’Eresby. Mountain and the sur- 
rounding mines, and the more they are developed the stronger faith 
Ihave inthem. We have nothing to fear, as far as any human 
being can see, of the D’Eresby Mountain. The value of the mine 
has not been enhanced by circulars sent broadcast all over the 
country, but by the real, intrinsic value of the mine. If your cor- 
respondent wishes to satisfy himself as to the lexitimate value of the 
mine no doubt he could get an order for inspection, and I should 
be very pleased to show him through the mine, when I think his 
doubts would be entirely removed. JOHN RoBERTs, 
Llewellyn-terrace, Llanrwst, May 27. 


PATELEY BRIDGE, 


Srr,—It appears that this miue is passing through a crisis as most 
successful mines have done in some period of their history, and the 
threat is held out that if the remaining debentures are not taken up 
immediately the debenture-holders will seize the property. No 
doubt if the debenture-holders wish to seize the mine matters can be 
so arranged as to lead to that issue. But I should be sorry t» think 
that such a desire exists. The all-important question is—Can the 
mine be kept afloat, what is its position ? It isnow working several 
productive lodes, one of which, the Rake, would be sufficient to 
make arich mine. Monthly produce 25 tons of pig-lead, worth 
425]., at a cost of 360/, leaving a profit of (say) 602. I do not think 
there is much fear of this monthly produce diminishing. The debt 
is only 700/., which, as Mr. Mansell observed, is very smal! com- 
pared with many mines. It is not fair of Mr. Baxter to complain 
of the apathy of shareholders. There are some who no doubt wil! 
only put so much into a mine and no more. But there are many 
shareholders in the Pateley Bridge who would take double and treble 
their proportion of debentures, but these hard times are oppressing 
them so much that it is with the greatest difficulty they retain any 
interest in the mine at all, and as for selling out now, why it is like 
giving them away. Suppose the whole of the 1600/. should not be 
forthcoming immediately, what ought to be done? Asa share- 
holder who takes a deep interest in the concern I beg to suggest 
that—lst. A sufficient amount be laid aside to meet the interest on 
debentures.—2nd. That the smelting-mill be repaired without delay 
for if what Mr. Baxter stated is correct that about 407. is lo-t 
m nthly in this department, this should be attended to without 
d-Jay.—3rd. Let the debt be reduced as much as possible, as this is 
very desirable.—-4th. If, as the Chairman observed, there are other 
levels which might be opened at little cost, and where ore can be 
riised at a certain profit, this also st.ould be done at once if possib'e. 
I then tind there would be a monthly profit even at the present low 
piice of lead that would be sufficient with the ore that would almost 
certainly be found to sink the new shaft. The directors must be 
patient ; they are entitled to our sympathy in their difficulties, but 
they should bear in mind that there was at first a considerable 
amount of mismanagement; they should also remember that the 
shareholders’ patience has been sorely tried with this long delay 
after the flourish of trumpets with which this mine was at first in- 
troduced. All 1 can now say is that if the directors and promoters 
of this mine cannot bring it out of its present difficulties, and if the 
debenture-holders are allowed to take possession of it now, on the 
eve of a brilliant success, my confidence. and I believe the confi- 
dence of the public too, in mining will be for ever destroyed, and 
it will be looked upon as a species of Stock Exchange speculation, to 
be shunned with all diligence. A SHAREHOLDER. 


MINING PROGRESS. 


Sir,—It would take too much of your valuable space to enter into 
or attempt a lucid explanation of the causes whereby mining in- 
terests do not occupy that position in the minds of the investing 
community they certainly should. Accustomed to the many other 
classes of investments placed before them through the medium of 
the daily Press, and noting the active business transacted therein, 
it becomes difficult to induce the capitalist to look with favour upon 
shares of mining undertakings when he sees how restricted are the 
operations carried on in sane, especially during the present period 
of depression. It is no new thing to find those who have been the 
first to embark in ventures of this kind failing to reap benefit there- 
from when too much attention has been paid to the many cifzulars 
professing to give reliable information and advice as to what should 
be held and what avoided. The progress made at the majority of 
the mines now working is most clearly recorded in your Journal, 
but I wish to drew attention to ihe correspondence that occasion- 
ally appears, and also to the aforesaid circulars, At one time 
we see a concern is all that it should be, and at another a general 
“slating ” operati.n is performed on some unfortunate company, 
which by some reason or other has fallen under the ban of the 
correspondent’s pen. Indeed, the amount of disinterested advices 
thus tendered gratis is truly marvellous, and ought to be most 





found, He sustained no material injury by the occurrence. Whether 
he was grateful to God for his preservation I cannot say.” 

Another remarkable escape from death is that of a man who feli 
into Hallamanning shaft 30 fms. to the adit, and rising to the surface 
of the water, he was so sensible as to go into the adit and wait for 
his deliverance. Tle was unhurt. 
Levant, a man fell 40 fms. and sustained noinjury. He was able to 
climb to the surface. At the United Mines, in Gwennap, a kibble- 
filler in putting his foot to push the kibble out of the plat his boot 
was caught in the kibble, and he was drawn to the surface, a distance 
of about 200 fms., with his head hanging down the shaft. Also un- 
hart. In the same mine in 1838 two men were at work in a rise 
from a level at the bottom of the mine, A stone fell down into 


water, from which they knew that the engine was idle. Guing 
down to the level it was found full of water tothe back. What was 


to be done? To remain there was certain death by suffocation. 
They determined to inhale into their lungs as much air as possible, 
and rush through the level one after the other. This they did 
successfully, reaching the engine-shaft, which was a considerable dis- 
tance from their pitch, like half-drowned rats. 

The most melancholy accident I know was that at East Wheal 
Rose in 1847—I mean the most melancholy in metallic mines. In 
coal mines there have been, probably, more deaths at once. A water- 
spout fell on the ground, and covering the valley, the water ran 
into at Jeast one of the shafts, when several scores of men were at 


* I think the speiling is wrong ; there is:no such place in Cornwall. 





Ata mine in St. Just, I think | 





gratifying. Take for example—a company has been starte.i, 
ind is especially recommended by, shall we say interested parties, 
and shares are duly subscribed for. For some time everything 
goes well until perchance one fine day a holder of the shares takes 
|up & paper and finds a nom de plume correspondent casting a 
doubt upon the prospects of his venture, or that some friend!y (sic) 
hand has gone still further to damage its reputation, and though 
there may not be the slightest foundation for any such statements, 
he is at once seized with suspicion and distrust, and not perhaps 
being in a position to find out for himself the true state of affairs, 
the mischief intended is complete. 

I maintain, therefore, that a great deal of the present depression, 
without overlooking the decreased price of metal, is mainly due to 
this systematic persecution of some, and an equally unwarranted 
puffing of others. A Journal such as yours, Mr, Editor, should, no 
doubt, be set apart not only for the special information suggested by 
its title, but further to point out those errors which so frequently 
creep into the management of companies; but business is not en- 
couraged by. to say the least, unfair statements. It matters little 
under what favourable circumstances the concern is brought out— 
the executive may be in the hands of men of great business capa- 
city, and everything, on the whole, as satisfactory as one could 
desire, but notwithstanding, in circulars we are sure to find some 
disinterested (?) individual start up with a tale that a certain lode 
does not take a certain course, or the promotion money is more than 
it should be, and that, altogether, success is a moral impossibility. 
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_ Now, the great question to decide is—Is such 
interested? The present generation I believe is sy 
somewhat wiser than its predeeessors, but I do not thinkw toy 
more than ordinary penetration to discover a decided orttts 
view. Is it that the writers are not on good terms With epee i 
ciated with the company, or have not commissions been dj One 
as freely as some would have desired, or, in the case of ay tstributa 
concern, has some ghost of a former proprietor 
various Causes was unable to realise the’ profits which 
likely to be made by his successor ? Advice from such disinn om 
parties is certainly not the best to.act upon. “inlet 
_ Now, cannot I appeal to those who take upon them 
in the manner referred to above? They are und) 
rested in the mining industry, and this in a flour 
tion must surely be more to their advantage tha 
By all means let us have fair criticism, it tends to keep 
in a healthy state, only let the. class of circulars and c 
I have remarked upon be dropped, and I am sure 
brokers, and every one connected with mining, will be; efit th 
confidence will be restored, with a consequent increase in b rin 
and a general improvement on the present miserable stata of afe 
London, May 29. — CONSTANT Ream: 


NOVEL FEATURE IN MINING ENTERPRIsgR, 


S1r,—The present depression, and I may say stagnatio 
enterprise will not prove to be an unmixed evil if it puts an endty 
ever to the system which has unfortunately hitherto obtain 
promoters and vendors putting into their pockets large sy; ine 
the sale of mining properties without any proportionate yalys ben 
given by them, as in nearly all such cases the purchasing cog. 
has had to undertake (from the speculative nature of the brane 
purchased) all the risk of proving its value, and in many pat 
result has been utter and complete failure. All those concerned 5 
the promotion of legitimate mining will, therefore, hail with qs. 
faction the introduction of a new feature in mining enterprise th 
novelty of which consists in the vendor giving the intending yp, 
chasers the opportunity before any payment is made by tend 
thoroughly proving the property to be purchased, and the choigs» 
the end of the trial term either of purchasing at a moderate m 
(fixed beforehand), or giving up the property. Such an ona 
ment as this is not only alike honourable to the vendor aud 4 
vantageous to the intending purchasers, but the former theraby a 
dences his bona fides, and the latter has the opp rtunity of png 
tically te-ting the truth of the reports furnished on the property 
It behoves those who are jealous for the honour of legitimata = 
prise cordially to encourage such a plan, and it is not difficult t 
see that had it been adopted many of the disastrous failures Which 
have brought mining adventure into such discredit would hare bax 
prevented, and metallic mining, which is as honest and necesey 
ad enterprise as any other, would to-day have stood in good repuy 
instead of being shunned as it is by so large a majority of the en. 
munity. I am myself concerned in the restarting of a ming uy 
this plan, and though my object in addressing you was solely to al 
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attention to the principle which would if adopted, as I hopsit wi 
he, soon raise the tone of mining. I shall be happy to givepy. 
ticulars of the property in question. One cannot suppose that bay 
Jide enterprise is dead in this country, especially having regard; 
the present miserable low rate of interest obtainable on deposit 
being now cnly 14 per cent., and nothing will sooner regain fy 
mining the confidence of investors than the adoption of such, 
plan as that which I have named. G. J. Gray, 
St. Clement’s House, London, May 30. 


CO-OPERATIVE STORES FOR MINES. 


Srr,—The letter of A Looker-On” in last week’s Journal is wl 
worth the attention of the miners, not only in the Tavistock distri¢t 
but throughout the western counties, where | am sorry to say th 
value of the co-operative store system appears to be utterly u 
known ; indeed, the miners do not appear to know anything about 
it. With your permission, therefore, I will endeavour t» explain 
tie system, It is pretty generally known that the shopkeepersia 
the neighbourhood of mines charge the miners a high price forever 
thing they consume, these shopkeepers rapidly growing rich, whil 
the minersremain pocr. Whyisthis? It is very easily explained 
The small shopkeeper commences business with a five pound nol 
and buys groceries, boots, bread stuff, or what not, which he knom 
the miverand their families require. He sells this 5/. worth in th 
week, and no one will begrudge him getting 5/. 10s. for what bis 
cost him 5, The shopkeeper buys another 5/. worth for the follow 
ing week, and earns another 10s., and so it goes on, the exception 
being that instead of selling the 5/. worth for 5/. 10s, he charges 
7l. 103. for it; but this I will say nothing about. Let us say his 
earns him only 10s, in the week, and we shall see that by repeating 
the process 52 times in the year (for the shopkeeper has 52 weeks 
in the year, and does not trouble himself about either the four-weelt 
or the calendar month system) he gets 103. x 52—that is, 26h it 
terest in one year for his one 5/. A pretty good bal that which 
turns the capital five times over in the year. , 

Now, at Tavistock, 5. worth of goods is bought by each si 
persons employed at the mines—that is to say, the 700 workme 
with their families at Devon Great Consols purchase each week 
from the shopkeepers about 580/. worth of necessaries—grocerit§ 
boots, clothing, and so on. The shopkeepers have thus 58/ per week 
interest to distribute amongst them, and this amounts to 30161 pt 
annum profit, for the miners expend with the shopkeepers 30,000 
in the course of the year. This 3016/. the shopkeepers will haw 
either in meal or in malt. Ifthe miners will not pay 10 per cet 
excess for what they purchase the shopkeepers supply wo 
quality groceries, boots, and so on, in order to get the 10 per cent. 
in the other way. All thisis perfectly fair dealing ; the shopkeep 
must live as well as other people, and although 10 per cent. p@ 
week is a high rate of interest, the working classes seldom object 
to pay this to the shopkeepers when the latter are satisfied bie 
it. But asa matter of fact the shopkeepers usually make the = 
men pay not merely 10 per cent. per week, but more frequently 
20 per cent. or 30 per cent. per week, so that the workman for = 
1/. he expends only gets 16s. worth, sometimes 14s. worth, of g00 i 
But it must not be supposed that the shopkeeper wants this“. 
4s, extra profit —he is content with his 10 per cent. per week, ‘a 
difference of 2s. or 4s, is applied to compensate the shopkeepet ™ 
the bad debts he makes through giving credit to certain iseete 
rate and improvident custumers. Thus the sober and respects . 
portion of the workpeople really pay a tax of 2s. or 4s. in Il. - * 
all they spend in order that that tax may be distributed am0% 
their more drunken and careless comrades. ; nat 

All this is remedied by the co-operative system. Under & 
system no credit is given, and the workmen are their ow? re! 
keepers. The workmen at Devon Great Consols would emp 
store-manager at 100/. per annum, and half-a-dozen assistan 
50/. each ; they would further rent a store at 100/. per annum. ‘i 
these are outside prices, yet amount to only 500/. per annum "re 
The miners and their families expend 30,000c. in the yet at 
store instead of with the shopkeepers, and at the end of they 


ear the 
2 ’ . - he cost 
difference between 3016/., the shopkeepres’ profit, and 5 01, the © 


: a PM . Ajstribu 
of keeping the store—that is to say, 251 6/.—is available for 0 aba 
tion among the miners; or assuming the number to be ae s 


31. Ils, 104d. ahead. In practice, however (for the De a 
Cornish miners should understand that the system has beeD for oot 
years in successful operation in Lancashire and elsewhere), the i 
does not wait until the end of the year for his profit, but eee 
of each article sold at the store is fixed just above wholesale ns 
price, so that the profit is received with every purchase. ee 
have everything in their own control—they appoint a ome att 
usually three or five persons for three months, six months, oF ~ 
as they choose, from among themselves. These attend each W 
check the manager’s accounts, and so on, and usually receive 18 
(never more, and frequently nothing) for each attendance. tage 
way everything goes on smoothly and well, and the advan 

the miners is enormous. It is a very common practice ve 
people, other than the workmen who own the store, to P 
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but these outsiders have to pay ls. per annum four a ticket 
nable them to buy, and they receive none of the profits at the 
on distribution. Sometimes the sales of these shilling tickets 
selves supply & good amount for distribution among the work- 
ae own the store, and the augmentation of the number of 
- hasers has the furtheradvantage thatit enables the store-manager 
pure rchase in larger quantities, and thus secure larger profits for 
or I trust that this will make the whole matter thoroughly 
d to every working miner in the two counties, but if there 
t upon which they require information I will with much 
A MINERS’ FRIEND, 


8; 


the store. 
understooc 
ny pon ) he 
pease supply it—May 29. ——— 
THE CONFERENCE, 


grr,—Nothing can be more clear than the crushing powers of dis- 
trust. Up to this moment they have permeated every home, centre 
of industry, rialto of commerce, branch of trade, and of domestic 
pearthstone ; but the cheering ring of hope centred in the awaking 
might of England, coupled with the heightened intelligence of 
Europe, and the compulsory re-admission of Russia into the compact 
of Western nations, have prevailed, and happily the concessions have 
enabled England to enter the Conference. Let us trust, therefore, 
that the deplorable strife and warfare of the past three years may 
Jead to a sound and lasting peace, so that the esprit and _energies 
of mankind may spring into motion and life, thus raising the trade, 
manufacture, and commerce of the world up to their normal condi- 
tion, relieving communities from that chaos of confusion which has 
effected such deplorable results. Trade, manufacture, and commerce, 
like imperial power, must augment, spread, broaden, and strengthen, 
or it will assuredly dwindle and decay. The world will not grow 
Jess busy or progressive, and if England’s resources—inventive and 
creative—do not expand the foreigner will supplant us, aud we shall 
be forestalled in the progress and‘competitions of the world’s marts. 
Itis not within our choice to shun our duties, and to shirk the re- 
eponsibilities and risks of inaction and delays. The deplorable state 
ef the labour markets is a disgrace to the intelligence and necessi- 
ties of the times, and unless the men out on strike submit to the re- 
quirements of trade and manufacture the commerce of the world 
will pass from us, and the wage of labour lessen materially. There 
isa large surplus of manufactured goods at home, and also abroad, 
to be cleared off before any rise in price can fairly be expected, or 
if temporarily effected maintained. Hence time must be allowed 
for consumption before markets can legitimately rise to their nor- 
mal condition. The same argument applies equally to our native 
products of coal, iron, copper, tin, and lead. The markets are glutted, 
© and there is no falling off in supplies. The discoveries keep apace 
' with exhaustion, and probably at no period in the history of the 

mineral and metallic resources of this country were the powers of 

production so replete as at the present moment. Awake the nimble 

spirit of speculative enterprise; stir up the activity now dormant 

in the communities of all civilised countries. America, France, 
» Russia, Turkey, Germany, Belgium, Holland, and Spain; then will 
consumption increase, and the requirements of the human family 
demand increased supplies. But action—that is, discipline, work 
of muscles and sinews—must be called into play, and not remain dor- 
mant and unproductive as at present in the manufacturing districts 
of the North, or the workmen in North and South Wales, the Forest 
of Dean, Midland Counties, {and in Scotland dictate the rate of 
wage for labour, or otherwise resort to strikes, and thus paralyse pro- 
gress through crippling masters, and in the end ruining themselves. 

There are many conflicting elements at work in the industrial 
) pursuits of the nation, but none so disastrous and baneful as the 
/ determination of workmen to restrict the “ output” and to dictate 
“wages.” The labourers assume none of the risks, why, therefore, 
should they aspire to all the gains? The position is untenable, and 
the issue must inevitably prove to them disastrous. At thismoment 
Money is superabundant, yet commerce and enterprise languish for 
want of its support. All know that capital and labour are the two 
parents of national as well as individual progress and wealth, 
while they must continue united to ensure success. Hence, why 
should they stand dissevered as at present, and the whole commu- 
nity suffer in consequence? Merchants and contractors are daily 
trading and manufacturing with borrowed money ; they incur all 
the hazards, why, therefore, should they not regulate their expendi- 
ture? It is opposed to any approach to an equitable code of reason 
for workmen to fix the scope of production and the wage of labour. 
If workmen would only comprehend that the prevailing causes of 
the existing chronic bad trade, and ‘the consequent unhappy condi- 
tion of ail classes of society, including large masses of the working 
» fraternities, spring from over-production, and consequently an un- 

healthy volume of labour, they would at once see that masters cannot 

employ the people and make fair gains until the enormous and acca 
; mulating stocks are realised, uniess the workmen labour with 
| cheerfulness, and submit to reduce wages to share the strain now 
pressing so heavily on masters. In fact, capital and labour are the 
two great forces of society, and whenever they become antagonistic 
incipient distrust ensues, which time ripens into panic, subsequent 
confusion, and lastly apathy and indifference which unhappily now 
Prevails throughout the length and breadth of the land. 

It becomes necessary in times of depression like the present to 
point out those undertakings of an industrial character employing 
} the workpeople, and likely to prove expansive in development, so as 
» to remunerate capital required in their maintenance. With the 
» tevival of trade and manufacture commerce will grow and expand, 
» and it is equally certain that the demand for coal and metals will 
mMcrease in proportion ; and as invention has done much for mining 
in the use of boring and breaking machines, manipu ation and 
dressing of ores, as wellas pumping and drawing from underground 

to surface, we may reasonably expect greatly reduced costs of pro- 
rs duction and advancing prices for products. Imme:tiately upon the 

g blessings of peace being secured and the requirements of the worid 
» “sume their normal condition, the intellects and energies of c.m- 

p Munities will be directed to peaceful and progressive industries, 
® While the destruction and misery—loss of life and property—will 
m Cease to desolate the world. 

% i (There can be no desire to advocate such large producing mines as 
pe the Van, Great Laxey, Minera, West Chiverton, Roman Gravels, Lead- 
hills, and others of similar calibre, for it isevident the great vepres- 
») lon in value of lead ores will sadly diminish if not entirely absurb 
%| Profits, But such shallow and prospectively prosperous mines as 
the Grogwinion, D'Eresby Mountain, Tyn-y-fron, Whitson (64 
pp Sates only, of 647, each, and selling at 10/. premium) are good to 
»2"Y, and can surmount all difficulties in depressed prices of pro 
ducts, Economy in working, and extent of ores in prospective 
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Bead advantages from any favourable reaction in the prices of 
. We - Wheal Peevor, Eliza Consols, East Pool, Agar, South Frances, 
est Seton, Me lanear, West Tolgus, Herodsfoot, South Condurrow 


attention of investors. 


c South Caradon, are also well worthy the 
anon pursuing this subject we may add that many goo 
a “= yet exist of bona fide mining adventures, Among the 
DM cuccoes Af ety enumerate W. Ward, to whom primarily the 
‘ Ccess of Wheal Peevor is due. Little and Hamilton, two Scotch 
ee sy who broadly advocate, and to their credit have become 
from the forestetes nor must we fail to remember tant sprung 
that South C we ae Mi, aioe maa ms BY * we a epee 
OTecognise Mr. Ge ache po Tsp aay — ®, ~ _— Ree ae 
Bduced a Weet. T. George Batters, whose indefatigable energy pro 
: est Chi 


all, It} verton, a Van, a Pateley Briige, and now a Hulta- 
a t bas scarcely fallen to the lot of a Stock Exchange member 
0 be enabled to 


refer to so many examples of success fostered and 
18 OWn auspices, and from his own selection. 

R. TREDINNICK, 
Dealer in Stocks and Shares. 
29. 
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CaPratN THOMAS BALL.—We regret to announce the decease of 
a Thomas Ball (in his 72nd year), who for 42 years was agent 
: anti] seers. John Taylor and Sons in Ireland, Spain, and Wales, and 
D me Minn y, and for many years, resident manager of the Lis- 
Do hy we near Aberystwith. Through his kind and gentle dis- 

es ~ always had many friends ; his intelligence, long experience, and able 

® mining engineer, with the singular truthfulness and conscientious 





| for depreciation than he 5 


prudence which distinguished him, 
made him a general favourite, 
his family and numerous friends. 


and his devotion and loyalty to his employers, 





atlectings of Public Companies. 
a 


VANCOUVER COAL MINING AND LAND COMPANY. 


The annual general meeting of shareholders was held at the offices 
of the company, Cannon-street, on Tuesday, 

The Hon. C. W. W. FirzwitiraM, M.P., in the chair. 

Mr. SAMUEL M. RosBrns (the secretary) read the notice convening 
the meeting and the minutes of the preceding meeting, which were 
confirmed. The report and accounts were taken as read. 

The CHAIRMAN said he had been so long absent from London that 
he was not so well acquainted with the affairs of the company as 
he ought to ‘be, and as he generally had been, but it was from no 
fault of his own that he had not been able to attend to business 


more regularly, and he could only hope that for the future he might | 


have time and health to devote to the interest of the company. 
(Hear, hear.) On this his first appearance for over a year he had 
not a very pleasant duty to perform in submitting the accounts and 
the report, which did not show any very successful trading for the 
year ending in last December. In fact, so unsuccessful had been 
their trading that, as they would have seen by one of the paragraphs 
in the report, the directors did not see their way to recommend a 
dividend, and they had, therefore, carried the balance of undivided 
p-ofit to the next account. He was afraid this would be far from 
satisfactory information to the sharebolders; but he thought this 
migiit be laid to the account of the very bad trade which existed 
throughout the wor)d, and they would in the future have to regain 
that position and prosperity which they had, on the whole, oceupied 
siuce the formation of the company. Taking into consideration 
the want of success during the half-year, the directors had been 
considering how the expenses of the company could be reduced, 
and Mr. Galsworthy, who would second the adoption of the re- 
port, would explain what steps the directors intended to take in | 
the way of reduction to the satisfaction he hoped of the share-| 
holders. He might say that the directors were to begin the reduc- 

tion with themselves. (Applauss.) He knew that some observa- 

tions had been made as tu the expenses of the office and otier like 

matters, but he did not see how they could economise in that way, 

for he did not believe that anybody would be rash enough to assert 

that their small unpretending offices were too great for the interests 

represented there. The expenses had been reduced, and he thought 

a matter of 120/. a year was not tov much to pay for office accom- | 
modation to carry on the business of the company properly. Then, | 
he understood, some observations had been made as to the luxury of | 
the offices; but the pictures on the walls were not by very celebratzd | 
artists, and he did not suppose they would realise very high prices | 
at Christie’s. But they showed them something of the property on } 
the other side. and some of them were necessary to give them in- | 
formation. He would now move the adoption of the report and 

accounts, leaving to those who had been during the past year more 
conversant with the affairs of the company to enter into the details 
more fully. (Applause.) 

My. JoHN GALSWORTHY, in seconding the motion, said he con- 
sidered, whatever might be thought about the badness of trade and | 
their inability to pay a dividend, there was one thing they might 
safely say,and that was that they had before them a clear balance- 
sheet. If the items were gone through they would see, he thought, 
that the company now stood better as far as its financial position was concerned : 
taking the capital and the property and assets, and in looking at the various items 
they would find that the balance-sheet was a perfectly clear one, which was at all 
eveuts a reasopable subject for congratulation. He was not going to attempt 
to conzatulate them upon the state of their affairs as a matter of profit and loss. 
On the contrary, he was as dissatisfied with the state of their affairs as the 
shareholders could be. Nothinz could be more unsatisfactory than the inability 
of the company to pay any dividend, and every exertion ought to be made under 
those circumstances by the directors to see how this state of things could be 
altered, notwithstanding the present condition of trade, and to see how some 
dividend could be derived out of the concern for the benefit of the shareholders. 
He joined the company, he thought, in the year 1855 with his colleagues, who 
assumed the direction on the strength of a committee of investigation. Since 
that date they had paid dividends of 20 percent. in 1868, 15 per cent. in 1869, 
7% per cent. in 1870, 7% per cent. in 1871, 10 per cent. in 1872, 1873, 1874, and 
1875, 5 per cent. in 1876, 244 in 1877, and now none. That showed that the com- 
pany had not always been in such an uofortunate position as at the present time, 
aud during the last half year they had done a larger trade than in any previous 
half-year—in fact, they had done a tremendous trade with very little profit. 
I'bat the present non-profitable state of trade could not loug continue was con- 
ceded by those who knew what business was. A reaction must come, because | 
when the worst comes to the worst many concerns would have to shut up, ande yn 
petition would be less s-vere than at present. In the meantime, although he did 
not quite see that these homcepathic reductions of expenditure were perliaps good 
in the end, it was not at all unreasonable that the shareholders when they got no 
dividend at all should press upon those carrying on the concern the necessity of 
observing economy in all direetions, ‘he directors thought some reduction should 
come from the other side, where the company was spending at the mines 60,0 0. 
a-year, If the labourers were to have any sympathy with the company in this mat- 
ter a slight reduction of 1) per cent. on their part would give the shi areholders a 
dividend of 7% per cent. Tuis did not seem to bea large reduction to suggest, 
under the circumstances, to those persons who absorbed so much of the company’s 
outlay as those in the colony do; and looking at the piragraph in the report re- 
specting the stoppage of theFitzwilliam Mine, and the fact that they would have to 
adopt a simi ar course with other minesif the bad trade continued, and some reduc 
tious were not accepted, tiie directors had sent out a copy of the report, and direc- 
tions to the managers to see if some arrangement of the kind could not be effected. 
Even a5 per cent. reduction would give the shareholders a slight dividend, and 
the suggestion seemed to be such a reasonable one that he was not without hope 
that at the next meeting the directors would be able to report that some effectual 
reduction had been made in the cost of labour as Vancouver, which would have 
the effect of gaining for them something like a profit. Since the last meeting the 
company’s surveyor had received a Government appointment, and as they did not 
intend to appoint any successor that would bea saving of 4)0/.ayear. Then the in- 
surance on the coal iv transit from the mines to San Francisco had been reduced in 
consequence of the fall in the market value of the coal, and this would effect a further 
saving of 600/. or 800. a-year. These two items of saving would tell on the current 
half-year, at the same time he should tell them that there was at present no im 
provement in the prices, and so far they were rather worse thn during last half 
year. ‘Che board had determined with regard to its own position, seeing that this 
half year was not likely to be more prosperous than the preceding one, to reduce 
their fees from 6002. to 400/. per annum while no dividends are being paid, and 
the auditors had spontaneously reduced their fees from 50 guineas to 30 guineas, 
(Hear, hear.) With regard tothe mines themselves, the boring had been coutinued, 
fur it was the opinion of the board —an opinion shared in by Mr. Tendron and other 
stiureholders--that it was a most wise policy to continue boring operations. Since 
the beginning of the year the bin had heen reduced by 5000 tons, which was a great 
idvantage. The result of the half-year’s business would not have been so bad i 
they had not, unfortunateiy, valued the coalin the bin last year at more than it 
realised, the consequence being that they were 120v/, or 140 \/, worse off than they 
would have been it the bia had been differently valued. So that this half year 
was not really quite so bad as it looked, / 

Mr. F. Tenpron said he thought he should be expressing the views of the pro 
prietors when he said that however disay pointed they must have been at the an 
nouncement that no dividend would be paid, they must be very gratified to see 
that the poard had so seriously grappled with the all-important question of how 
they were to meet the low prices in the future. He would be glad, indeed, if he 
could hold the opinion which he had held 12 months ago—thut these low prices 
were to a very great extent exceptional; but he could not do so. B sides the low 
they had to meet wiih great competition from other coal-producing pro 


freights, 
pe 


and his loss will be deeply felt and lamented by 


| tons becomes very considerable. 


| previous half yesr, and yet they had no profit to show, and he would ask, was 
it worth while te vo on raising sucit an immense quantity of coal if they had to 
sell it ataloss¢ (Hear, hear.) 

Mr. GaLsworTHyY said by relucing the output the cost per ton would be in- 
creased, as the dead charges were the same on a small as on a large quantity, be- 
sides allowing their competitors to take away their trade. Mr. Galsworthy also 
mentioned that the secretary had voluntarily offered to reduce his salary; but 
the directors felt that if anybody in the concern deserved extra consideration, it 
was Mr. Robins. (Hear, hear.) The directors had, therefore, declined to move in 
the matter, except at the wish of the shareholders. (Hear, hear.) 

Mr. T'enpRON and Mr. ©. 8. HILL commended the directors for the course they 
had adopted with regard to the seoretary. 

Some conversation then took place on a suggestion by Capt. Varre that the 
company should purchase its own vessels to take its coal toany port. In the course 
of which Mr. GALSWoRTHY stated that Mr. Rosenfeld (the company’s agent), 
who was about to visit England, was perfectly master of the whole subject, apon 
which he intended to make some suggestions to the board. 

The report and accounts were then unanimously adopted. 

On the motion of Mr. TENDRON, seconded by Mr. HIvt, the retiring directors 
—Messrs. J. Wildand E. J. Woodhouse—were re-elected; and on the motion of 
Capt. PrrMan, seconded by Mr. GALSwoRTHY, the auditors—Messrs. C. 8. Hill 
and 8. Lovelock—were reappointed. 

The proceedings closed with a vote of thanks to the Chairman and directors. 





CAPE COPPER MINING COMPANY. 


The ordinary meeting of shareholders was he!d at the Cannon- 
street Hotel, on Wednesday,—Mr. E. A. PonTirex in the chair. 

In moving the adoption of the report and accounts, the Cuatr- 
MAN said: As you are aware, with the year we have just passed 
has culminated a period of commercial depression, which has been 
unparalleled Curing the last 30 years, both in its duration and seve- 
rity, and amongst the industries which have suffered severely, the 
mining industry has been prominent, and that particular brauch of 
it with which we are connected—copper mining—not the least 
among them, That fact is brought prominently into notice by the 
concluding paragraph of the directors’ report. Attention is called 
to the fact that, notwithstanding that in the year 1375 the price 
realised for that year was already considered a low one, yet had 
we during the pest year realised even that very moderate figure 
our protits for 1877 would have been in excess of what they were 
by no less than 70,0002, Under these circumstances you would proba- 
| bly not have been surprised if we had come here to-day to tell you 
& somewhat doleful tale of diminished profits, and div:dends more 
conspicuous by theirabsence than their presences ; but it is very gra- 

tifying to find that we are able to come here an! meet you with 
cheerful countenances, and to congratulate you on having mide a 
profit in the year, which, without the balance brongat forward 
from 1876 is no less than 83,5702. The causes of this very satis- 
factory result are not far to seek. They are three in number—first 
the Increased profits are due to the increased extraction, secondly 
to the higher assay of the ore so raised, and thirdly to increased 
economies Or diminished costs in the working of the concern. [ 
have previously enlarged upon the remarkable effect which in such 
an undertaking as ours, where the fixed expenditure is necessurily 
large, an increased extraction produce. The result of this last 
year’s working is a striking instance in point. Notwithstanding 
that we have only beenable to obtain an exceptionally low price, the 
increased extraction has alm ost.compensate! for the dimiatshed 
price, Our standing costs—those which are incapable of reduction 
whatever quantity we may raise—inay be taken roughly at 30,0002. 
a-ye.r. The first 4000 tons of ore we raise just about covers these 
standing costs, and the profit upon all raised in excess of those 4000 
Taking the present price of copper, 
the profit upon all raised in excess of that quantity is about LOL a 
ton, and as we raisad during last year some 8000 in excass of the 
4000 to cover costs, our profits were something over 80,000/. Had we 
only raised from the Ookiep Mine as much as we did six years pre- 
viously —in 1871—our profits would only have been about 20,000/., so 
that by doubling the extraction we have multiplied the profit four- 
fold; and that, I think, is a sufficient justification of the policy we 
have pursued, in so far as we safely can, of extracting to the maxi- 
mum what the mine is fairly capable of turning out. A good deal 
of the profit is also due to tha economies which we have veen able 
to effect. During the past year these economies have been very 
considerable, and we are by n> means assurred that we have arrived 
at the end of them; on the contrary, we hope that daring the cur- 
rent year we shall effect considerable further saving. Coming to 
figures, and as the report alludes to the year 1875, embracing that 
year in the comparison, as well as 1876 and 1877, [ will first 
allude t» the increase which has resulted in the higher assays. The 
Swansea assays for 1875 averaged 29 percent. ; for 1876, 284 per 
cent.; ani for 1877,3523 per cent. Tois last resuls is a return to the 
high assays which ruled in 1872-73, but it graduully decliaed, till 
in 1876 it fell to 284 per cent. Tne quantities of ore raised have 
also Considerably increased. In 1875 we raised 11,483 tons, in 1876 
we increased that to 11,553 tons, and in 1877 we raised 12,168 tons, 
The mining costs—z.e., the actual cost of raising ore to the surface, 
apart from the other charges —remaina very low. In 1875 the cost 
was 33. per unit; in 1876,33.31.; in L877, 33.21. This is satisfactory, 
because as our mine deepens of necassity the cost of raising the ore 
from that greater depth must increase; therefore, it is satisfactory 
to find the general management is such that the mining costs have 
not increased in proportion to the greater depth attained. The total 
costs have been reduced still more than in proportion to the mining 
costs. In 1875 the total costs were 10s. 21. per unit. That wasa 
drop of 7d. per unit below the cost of the previous year. {n 1876 
the total costs were 93. 10d., and in 1877 they have been still further 
reluced to the very satisfactory extent of ls. 1. per unit, being 
only 8s. 1d., including all charges of every description. This reduc- 
tion of Ls 9d. per unit in 1877 against 1876 gives you a saving of at 
least 34,000/. in one year, apart from any profit due to increased ex- 
traction. We now come ty the only unsatisfactory feature, which 
is the price at which we have been able to sell our produce. In 1875 
we obtained 163. per unit on the average of the year; we thought 
thatverylow. In 1876 we obtained 144. 7d.; we thought that was 
disastrously low. But in 1877 we only obtained 12s 4d. That is 
the lowest price we have yet obtained on the average of any 
one yerr. You must be as weary of hearing as Lam of telling you 
of this constant drop io the price of copper, but rea'ly I think we 
have now, to use a technical phrase, “ bottomed the market.” I 
think we may rely that during the ensuing year we shall at all 
events obtain at least as good a price, and I hope better, than we 
have been able to obtain during the past year. As some little indi- 
cation that we have turned the corner [ may mention that at the 
present moment the market price of copper has somewhat risen since 
we valued our stocks of ore which remained uusold when the accounts 
closed, sv that at present prices we should gain at least a further ad- 
ditional profit of 2000/. over and above what appears in the balance- 
sheet. Butevenif we get no more for our ores than in the year that 
has just passed we may reckon upon a very hanlsome profit, and 
ive in the hope that we shall earn fair dividends for some time to 








> . Nothing could have plea ed him more than the voluntary reduction of 
their fees by the directors. The directors were not over paid; indeed, they were 
under paid before, but in these bad times, when they voluntarily gave up one 
third of their income, he did not see how those on the other side coul i refuse to 
iccept lower pay whilst the depressed state of the coal market continued. With 
regar| to the matter of boring, which was a most important one, he had been 
i little uneasy, thinking that if they did not go on boring they would be working 
out their existencefor nothing at all. He was very pleased to find that the boring | 
was being continued, for by that means they hoped to recoup themselves in the 
| 
| 
| 


future for their outlay. They had a tually earned a profit of 1 per cent. in the 
and beyond that they had fora series of years written off a larger amount 

< t resumed any company had ever written off before, aud | 
with the exception of the fact that they were not going to receive any dividend | 
this half-vear the property was as valuable as it was six months ago. 

Mr. RANSFORD asked what rate the company paid their lavourers ? —Mr. JOHN 
WILD (a director) replied that the men were pat iso much per ton according to 
the thickness of the seam. The directors were in hopes that they would be able 
to induce the men to work on terms more advantageous to the company. They 
had a great deal of Chinese ] ubour, which inste id of going down as was expected 
had gone up, He was one of the first to introduce Chines » labour in Vancouver 
Island, tut instead of 20 or 20 men there were now swarms of them, and the com- 
parry had to protect them, because the whites determined to put them down. 
But the “ heathen Chinee ” was sharp in other things besi les the celebrated game | 
of cards, and he was playing his tricks with the company. They were now being 
paid at the rate of over $1 per day. Iureply to another question Mr. Wild said the | 
insurance had not been reduced below the actual price on board. ’ i me 

Captain PrTMan expressed his satisfaction at the voluntary reduction in their | 
fees made by the board and by the auditors, but he thought the office ex penses 
were still too high. Then he did not quite understand what the item of 14,853/. 
iabilities was for. 

“i tents reply said that nearly 5000/, of the amount was for one month’s 


half-year 


| 





in the colony. , 
"Gapt. PITMAN remarked that they had sold 4688 tons of coal more than in any 


‘ome. Ihave mentioned that the profit earned during the past year, 
exclusive of the balance brouzht forward, was 8 / ; in 1876 it 
and in 1875, 91,5242. But whereas it seems possible 
that the balance of ores remaining unsold in 1877 will realise more 
than the price at which they were estimated, those remaining un- 
id in 1876 realised to the extent of 3302/.; so that in com- 
ing the one year with the other it makes the difference t» the 
disadvantage of 1877 of 6600/1., or double that amount I have 
just named; so that, if that be taken into consideration, the profit 
1877 exceeds that earned in 1876, notwithstanding a considerable 
further fall in the price of copper. The profit of the present year 
has only been twice exceeded in the history of the company—in 
1875 and 1874. I stated last year that in consequence of the lower 
price of copper, which had diminished the profits we had expected 
to earn, we had set aside a smaller sum to the guarantee and sink- 
ing fund than usual. On that account we only put by 3500/. to the 
landed estate sinking fund, and nothing to the other funds of a 
similar nature. Thinking it unwise in an undertaking of a some- 
what ephemeral nature, as even the very best mining properties 
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was 85.7691. ; 
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| must necessarily be, to suspend our sinking fund, we have dur- 
| ing the past year somewhat diminished the dividends, in order that 


| we might resume the normal amount that we were in the habit of 
| placing to the credit of the various funds. We have, therefore, on 
| the last two occasions only declared a dividend of 17s. 61. per share 
| instead of 20s., as for some years past; and in consequence of that 
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SUPPLEMENT TO THE MINING JOURNAL. 
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we are enabled to place 3500/. to the credit of the landed estate and | the 117, and he was gla’ to say the ground improved as they went 
down. They had ahout 20 fms. to drive to get under the ore ground 
gone down in the 105, and he estimated that they could drive about 
6 fms. a month; in fact, it would take them about three months to 


building sinking fund, which amount about repays the outlay on the 
buildings during the year, so that we are practically paying for that 
outlay out of revenue instead of out of capital. We have alxo placed 
the sum of 7000/. to the credit of the railway and j-tty sinking fund 
and this will make that fund amount to 72,000/., against an outlay of 
169,000/.; so that we are in a fair way of writing off the whole of 
that large outlay out of revenue. The estimate of our available re- 
serves in the mine does not differ materially from those of former 
years. In 1875 the estimate was 37,000 tons; in 1876, 33,015 tons; 
and in 1877, 34.199 tons. This last year showsa slight falling off, but 
it is more a question of account than of fact, owing to the way in 
which the present agents have made out the estimate of the ores 
which still remain untouche!, The estimate in each case may he 
relied on as showing that the stuff is there. Our position with re- 
gard to our cash liabilities is also further improved during the past 
year. In 1875 our cash liabilities were stated at 149.4722. in 1876, 
122,278] ; anid in 1877, 1191897. But, in fact, the amelioration of 
our position in 1877 is considerably greater than these figures wou'd 
indicate, At the time of closing the accounts last year (‘hey are 
made upto April 30 hereand to Dec 31 in the colony) during the inter- 
mediate three months we had advanced on account of the ensuing 
year the sum of 33 1227. This year, at the same date, we had advanced 
the amount of 40.842/. on account of !the expanses of the current year. 
This is an excess of 7722/. over the sum paid last year If that 
excess be deducted from the liabilities charged to the past year you 
will find thatin 1877 we were some 10,0001, to the good, in point of 
our liabilities, in comparison with the previous year. Your atten- 
tion has been called in the report to an alteration we have mde in the 
mode of selling our produce. Finding that at s me of the ticketirgs 
we did not get what we conceived a fair price for our ore, and that 
there seemed to bea natural tendency forthe margin between the price 
of copper and copper ore to be constantly getting wider, we resolved 
to try the effect of making an arrangement by which a portion of 
our produce should be smelted in this country at a fixe’ charge 
We also resolved that the remainder of our produce shou'd ba sold 
by tender at the company’s office instead of at the Swansea Ticket- 
ing as heretofore. At the Swansea Ticketing if we once put our 
ores into the sale we were obliged to sell them at any price off-red 
and cou'd not withdraw them however inadequate the prics might 
be. By putting them up to tender we can withdraw them if we 
think proper, and if the exercise of that discretion became necas- 
sary. By this double arrangement we have obtained considerably 
higher prices lately, having reference to the market price of copper. 
It may bec»me hereafter a question whether it would not be wiser 
for the company to smelt their own ores. It wou'd not bea very 
heavy undertaking to buy small smelting works rather than smelt 
the ores vicariously by the hands of other people. The directors 
will not recommend you to adopt that course unless they see their 
way clearly, but it may become a question for you to consider. I 
have only to say further that I congratulate the shareholders upon the 
results which have heen obtained despite the adverse circumstances 
of the past year. We hope by pursuing a more vigorous exploration, 
as we have heen doing lately at many points of our property, we 
may be able to find other mining centres which may be as fayour- 
able as the Ookiep Mine. The property you possess is exception- 
ally metalliferous, thongh as yet we have been unable to discover 
any really valuable mines except the Ookiep and the Spectakel. 
The Spectakel, though apparently almost exhausted, shows symp- 
toms of rejuvenescence; and in order to make the most of our pro- 
perty we are pushing on explorations more vigorously than ever. 

Mr. Oscoop HAnBoRY seconded the adoption of the report. 

Mr. KING and one or two other shareholders having asked a few questions, the 
CHAIRMAN, in answering them, said that none of the directors were in any way 
interested in the firm which had undertaken the smelting business for the com- 
pany. It had been undertaken by a firm which had really given up business, and 
it was selected because the directors wished the company’s ore to he smelted and 
sold by itself, and not be connected with the smelting of any other copper. He 
added that the board had already fully considered the question of the use of steel 
rails and of locomotives. As regards the former, they had already relaid portions 
of the line with steel rails aud were continning todoso. Should this eventually be 
carried out throughont the line locomotives may possibly be again brought into use. 

Mr. Ricuarp TAYLOR (Messrs. John Taylor and Sons) replying to Mr. King’s 
enquiry whether tin was likely to be found in the company’s mines, as had been 
the case in copper mines in other countries, stated that he considered there was 
no probability of such heing the o1se, the nature of the copper deposits at the 
Cape being entirely different from the fissure veins in the deep mines in Corn- 
wall in which tin had been found when copper had failed at extreme depths, 

The report was then adopted, 

Messrs. Galsworthy and Fooking were then re elected directors, and Mr. Robert 
Fletcher was re-elected auditor of the company. 

The proceedings closed with a vote of thanks to the board and to the company’s 
officers at the Cape. 


GAWTON COPPER MINING COMPANY. 


The ordinary general meeting of shareholders was held at the 

company’s offices, Austinfriars, on Wednesday, 
Mr. HUNTER in the chair. 

Mr. James Hickty (the secretary) read the notice convening 
the meeting and the minutes of the preceding one, which were con- 
firmed. Thestatement of accounts. showing receipts 1046/ 19a, 74., 
and the expenditure 1279/. 13s. 64., leaving a debit balance of 
232/. 13s, 11d., together with the subjoined report of Capts. Rowe 
and Son were submitted. 

May 28.—We beg to hand you onr report of this mine for the general meeting, 
to be held on the 29th inst., which is as follows:—During the past four months 
the drivage of the 117 east has heen extended on the conrse of the north or flookan 
part of the lode to 63 fms 3ft.6in. throughont the latter part of this drivage 
the ground has been gcod for progress, which conrse we purpose to continve until 
we arrive at the desired point to put out a cro-s-cut to intersect the south or ore- 
bearing part of the lode, which is over 12 ft. wide, at the level above, and improv 
ing going down, consequently we have good reason to calculate on some im- 
portant improvements on striking the lode at this (117fm_) level beneath. At 
the 105 east our princips! operation has been confined to sinking a winze by a 
fall staff of men for the purpose of making a communication with the 117 below, 
and cutting ont the orey ground in proper sections for stoping away, at the same 
time opening upon the lode for some short distance west of the winze for the 
further proof of its size and value, where we find the lode worth 20/. per fathom, 
and at the deepest point worth 30/ per fathom. Also putting up a rise in the 
back of the same (the 105) level to eff-ct acommunication with the 95 ahove, where 
the lode is worth 15/. per fathom. The drivage of the 95 east has been resumed, 
and extended to 99 fms.; the latter 10 ft. on the course of the south lode, east of 
the cross-cut, which is at this point over 12 ft. wide, of a very promising appear 
ance, and in places worth 8/. and 10/, per fathom, but the present end is not of so 
much value. The drivage of the 82 has been resumed on the course of the sonth 
lode, which at this point, over 15 ft. wide, is productive of sulpkar and arsenical 
mundic, mixed with copner ore, altogether of a very kindly appearance. For 
the present development of the mine wethink it most advisable to continue so 
many of the present speculative points of operation with so many hands as the 
nature of the works may require, and at the same time increase the staff at the 
bottom level, which is at the present time of the most importance. Our present 
staff emploved on the mine at surface and underground are 60 hands. On 
Thursday, the 30th inst , we calenlite on sampling about 145 tons of copper ore 
of improved quality, and estimate to have on the "ine 300 tons of arsenical 
mundic preparing for the market.—Gro. Rowr, Geo. Rowr, jan. 

The CHAIRMAN in moving that the report and accounts be re- 
ceived and adopted, had much pleasure in stating that the pro:pects 
of Gawton were at present widely different from what they ap- 
peared at the time thev last met,and he might further congratulate 


them on the fact that Capt. R »we now helieves that he sees bis way 
to balance the expenditure by the returns, even at the present 
very low price of copper; that was ao far a step in the right direc- 


tion. Under these circumstances they could readily understand 
that with any favourahle alvance in the standard they might look 
for profits. H+ might further state that the accounts were made up 
to March 28, and they had in stock 145 tons of ore to go against the 
costs since that time. They hal that morning received a note from 
their purser in whose judgment he had great confidence, in which 
he stated that he was very pleased to find that the prospects at the 
105 were so good, which was very cheering in these depressed 
times, and if the 117 comes up as they anticipate they would be ina 
very good condition. Their mundic returns had been a very great 
help to them, although they had obtained but a very low price fur 
it. With an improvement in price they might look for satisfactory 
dividends. Considering the present prospects of the mine and the 
funds they had in hand, inc!uling the calls in arrear, the directors 
thought they woul ! be able to get on without a call, They had, as 
the shareholders had heard, 232/ 13s. 114. against the mine, which 
did not necessitate a call, and would, therefore, re'y upon the pro- 
bable returns, He then formally moved the reception and adoption 
of the report and accounts. 

Capt. Rowk exp!ained the value of the several ends by means of 





reach the course of ore. At present prices he hoped to make the 
returns meet the cost, and with any rise in prices they would, of 
course, have profits; indeed, had the standard kept up dividends 
would have been paid. 

Mr. PAGE noticed that some shareholders had neglected to pay 
the calls as they were made, and as they held their meetings 
every four months, he thought if they made a rule that all shares 
upon which the calls made at one meeting were not paid within one 
month of the next meeting should be abs lutely forfeited it would 
save much trouble, and give the shareholders ample time. 

The CHAIRMAN explained that there would be some difficulty in 
adopting the suggestion at the present meeting, as it would require 
special notice and special meetings to alter the rules. 

The committee of management were re-elected, and upon the pro- 
position of Mr. R. McCaLLan, seconded by Mr. PAGk, thanks were 
voted to the Chairman and committee, Thanks were also voted to 
the agents and officers of the wine, in acknowledying which Capt. 
Rowe said that, although he and his colleagues were at all times 
much gratified at the renewed expression of their confidence. he 
could assure them that if they gave them fifty guineas per month 


=e 
opposed to the miners or any of their class, on the contrary, he oan 
Wales, Shropshire, Scotland, and the Isle of Man if nec-ssary, ang “pE Point ta 
and all of the miners by the thousand in companies in which he was = 

ask them if he had not always been their frien i —(hear, hear) hat eet and 
interests of the shareholders to support, and he intended to support the he hai the 
He had not answered any of the communications that had appeared “ 
papers, but many of them were of a -nost scurrilous and violent cha 
resolution passed by the board was thit the men should have 52 er, 

52 weeks work, and he asked where was the injustice in that? [py the PAY fop 
Cornwall's greatest prosperity up to 1872 there were always twelve ® days 
year, and where had it gone to with its thirteen payments? (Heir herman a 
had many of the mines gone to by which the alteration was made? ) Where 
HOLDER: Look at the price of copperand tin.) When these resolutions ( Sear. 
in 1872 it was not a compulsory matter, but it was adopred at the a bes | 
committee, but the resolutions were far from heing un animously ols 
Many men in Cornwall considered then, as they do now, that th» rm Fine i, 
ment which the board had now iutroduced was better for all concerned © Ot pay. 
miners had to do was to wait one week in each quarter for his pay for th All hy 
(and obtain the money for that week also) until tne following Pay-day it weg 
could not possibly be any injustice in that, yet they were told Gasset ther 
one of the statements from the miners that the return to the five weet ia 
would rob them of a months’ wages in each year. He said deliberate) se 
was sorry to have to do so, that that statement was a false one, (Cen 40 | hy 
could that possibly be when on the records of the meetings of the board rh (y 
down that 52 weeks wages were to be given fur 52 weeks work? here sid 
beany injustice, and none wasmeant. If the men found that they did et ps a 
due amount of wages they could strike again, and say “ ¢ on have not ante 
with us, you only pay us for four weeks work when we are entitled to five ED" faith 
hear.) He had referred to the year 1872, and he would ask whether th, (Hea, 
wis not better off in 1872 than he was now, (A SHAREHOLDER; 8 ine 
body else.) He contended that in proportion to the four and f 
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they could not strive todo more. The mine was now lo king ex- 
ceedingly well, and with a very small improvement in prices they 
would again enter the Dividend List. The proceedings then ter- 
minated. —- 


DEVON GREAT CONSOLS COMPANY. 


The ordinary general half-yearly meeting of shareholders was held 
at the company’s offices, Gresham Huuse, Old Broad-street, on Wed- 
nesday, 

Mr. PETER WATSON was voted into the chair on the motion of 
Mr. Taylor. 

The CHAIRMAN said he would have been very glad if his colleague, 
and old director, had been voted to preside over the meeting; but 
as it was ths wish of the shareholders that he should take the chair, 
he would endeavour to do his duty fearlessly in the position in which 
they had placed himasadirectorofthe company. The shareholders 
did him the honour some time ago of electing him unanimously as 
one of the directors, and he told them at that time that he would in 
this mine, as he had in his connection with other mining companies 
in which he was a director, do his duty honestly and fearlessly, and 
for the benefit of all associated with him in the concern. He had 
but one interest, and that was the welfare and prosperity of the 
company, and he might tell them in passing that ever since they had 
elected him as a director he had been at the office something like an 
average of three. four, or five hours « day—in fact, he might say that 
he had neglected his own legitimate business, especially during the 
past six months, for the benefit of thecompany. In the multiplicity 
of the downward tendency that had characterised all things during 
the past six months, it became the duty of the board of directors, 
one and all, to work unitedly for the beneSt of the shareholders, 
and the welfare of the undertaking. (Hear, hear.) So faras he was 
concerned, and so far as his colleague who resided at Southampton 
(Mr. Stanley Morris), and his very indefatigable friend Mr. Allen, 
who had been the secretary of the company from the commence- 
ment, and who had rendered the company such excellent assist- 
ance — mora particularly during the past twelve or eighteen 
months, he could speak for them that they had given him most 
kind assistance upon all occasions, and he could most fearlessly say 
that what had heen done had been for the welfare of the company. 
Mr. A. ALLEN (the secretary) read the notice conveniug the meeting. The re- 
ports and accounts were taken as read. 

The CHAIRMAN then said he had in the first place to regret thecontinued illness 
of their worthy friend—Mr. Thomas, the chairman of the board. As the share- 
holders were aware, he had at the last meeting to express his regret, which he had 
now again, unfortunately, to express, at the continued illness of Mr. Thomas, and 
at his being obliged to reside on the Continent, He was sure that all had kindly 
feelings towards Mr. Thomas, who had been the chairman of the compiny through 
so many years of prosperity, and that they all deeply regretted his absence. (Hear, 
hear.) He thought his best plan would be to take up and explain the various para- 
graphs in the report. and first of all he would refer to the fact that during the past 
six months the sales of copper ore had amnounted to 5478 tons, realising 13,294/., 
or an average of only 2/. 8s. 64. pe ton, and, as stated in the report, tie six months’ 
sales of the corresponding half of 1877 were 5187 tons, realising 18,574/., or an ave- 
rage of 3/, 1s.64., so that, notwithstanding the fact that in the pist half-year the 
sales were 300 tons more than in the corresponding period of the previous year, 
the amount credited was 5000/. less. It was furth-r stated that copper was then 
lower than it had ever been in the memory of any person living. When the re- 
port was published Chili copper was realising from 59/. to 59/. 103. per ton. While 
in 1847 copper ore realised 6/, 15s. per ton, they would see that the price gradually 
fell to 6/. in 1857, 5/. in 1867, 3/. 10s. in 1877, 2/. 8s. 6d. in the past six months, and 
2], 2s. last month. With such prices the directors had under thrir serious con- 
sideration whether it would not be a wise policy to reduce production, and, of 
course, the monthly costs in proportion, unril a better price for ores could be ob 

tained, and the wisdom of that policy would beshown by the fact that Chill copper 
had fallen to 59/.—59/ 10s. perton. Hehoped they might congratulate themseives 
that there was now some prospec: of peace, or at any rate that the Congress would 
meet, which he hoped would be the means of ultimately r-storing that peace, 
which had been desired for so many generations, that should es'ablish a firm basis 
for «ll nations on the earth, and the prosperity and welfare of everybody con- 
cerned. He hoped he was not taking a to sanguine view of the situation, Six 
months ago they would remember that he said if the war then going on between 
Russia and Turkey were at an end, and if peace were once established, no article 
would, in all probabilty, improve more rapidly than copper. Copper had sold at 
180/., so it was not too much to say there was ample room fora rise, and so there was 
no mine in this country which would be more generally benefited than Devon 
Consols. Of course they were all aware that there had been only one small di- 
vidend since 1872, and he was very desirous that that date should be borne in 
mind, as he would have to refer to that year again. Then, as to the delivery of 
arsenic, the report stated that—‘‘ [he contract for the delivery of arsenic in 1873, 
aunounced at the last half-yearly meeting, had only been purtially carried out as 
yet, owing also to the general depression of trade; but your directors believe that 
an early derrand will arise, and that the present stock on hand will be ahsorhed.”’ 
And only a few days before the contract was entered into tenders had been sent 
in, but the price offered was so ridiculously low that the directors uninimously 
rejecte i the bid, and the following day this offer of several pounds per ton was re- 
ceived, and after very considerable correspondence it was accepted, and the di- 
rectors had every reason to believe that the contract would have heen carried ont, 
but unfortunately a mishap occurred indirectly which influenced the contracting 
party, but thecontract stil: remained. Thedirectors had made sever l otherattem pts 
to dispose of some of the arsenicon reasonxble terms —both in America, and on the 
Continent, and elsewhere —butin the tradein this article, as in tin, copper, lead, and 
almost every other commodity, there had bewn such a stagnation tht it had b-en 

found very difficult indeed to sell anything. He believed, however, thit the 
shareholders would find at the next meeting that the contrict for this arsenic hid 
been carried out in its integritv,and thit a very large quuntity of arsenic would 

be taken in a short period. (Heir.) They then came to theall ahsorbing question 
which was affectingthem atthe presenttime. After due consideration it was thought 
advisahle on April 17 last, in the interests of the company, to pass the following 
resolution ;—“ The directors having further considered the alterations in the time 
and mode of payments to be made, they consider that for the future there should 
be for the 52 weeks’ work, 12 monthly paymerts, consisting of eight months of 
four weeks each — 32 weeks, and four months of five weeks eich = 2) weeks, and 
it is now ‘resolved—That this forthwith be carried out, and that the copy of this 
resolution be sent to the resident directors to communicite to those employed by 
the company.” During the great prosperity of Devon Great Consols, the report 
continued —** For upwards of 25 years the above system of 12 monthly payments, 
and not 13 payments of four weeks each, which has been in vogue for the last six 
years, was carried out to the satisfaction of all converned. There appears to have 
arisen a most unjust and unfounded feeling that the directors desired the miners 
to work 52 weeks and only obtain ¢8 weeks’ pay, hence a cessation of work by several 
in the employ of the company.” The resolution, it will be seen, is most distinct and 
conclusive—that for 52 weeks’ work there will be 52 weeks’ pay, as dexcrihed, by 
12 monthly payments. He had mentioned the words “ cessation of work ” instead 
of “ strike,” in order, if possible, to please the men. (Hear ) 

Mr. HeApdING asked who were present when this resolution was arrived at by the 
board ?——Tne CHAIRMAN replied that the meeting of the board was duly convened 
by a notice sent to all the directors; but Mr. Thomas Morris, the resident director, 
did not attend the meeting, It, therefore, remained for Mr. Stanley Morris and 
himself to pass the resolution, Mr. Thomas being a>road. The report then stated :— 

** all monthly persons employed will receive 12 calendar monthly payments, as 
is the universal custom in employing monthly servants throughout this country. 
It is satisfactory, however, to find that the agents, clerks,and others have already 
agreed to the 12 monthly payments (instead of 13), and the directors hope that 
the miners and others will no longer be misled, but will forthwith resume work 
as desired. In order to put another misconception at rest, it mty be well to state, 
as a case by way of illustration, and supposing a contract to the miners being set 
for one month of four weeks; for instance, on Feb. 23 the bargaias for sinking, 
driving or stoping were set to the miners for four weeks’ contract, and on Mareh 23 
(exactly four weeks) this contract work ended, the necessary measurements, &o., 
being taken, and the monthly cost having heen made ont, appertaining t» all the 
mines’ monthly expenditure arrived at the London office on April 17, and on that 
very day the amount —2842/. 103. 1d.—was remitted to the resiient director for 
puyment to be made to the miners and others on Saturday, April 20. The share- 
holders will thus see that payment was made «t the earliest possible period—four 
weeks after the working contract was ac‘omplished, and not nine weeks, as has 
been assumed by those who have no interest in the welfare of the miners or that 
of the company. If a setting (contract to mivers) is for two months, the men 
get subsist—i ¢., a loan on account for the first month’s work, and when the two 
months’ contract is accomplishei, they get whatever balance may be due to them 
in the same manner as before described ” 








the section. They thought their prospects were very cheering in 


He had no hesitation in telling the shareholders honestly that he had never been 
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the men were better off in 1872 than now. Lt had been said that the p y 
miners had been greatly reduced, It was true there had been a reductibas of ty 
wages as in those of colliers, and everybody else, but not to such an extent tinal 
were getting then (0s. or L's. a day, who were now getting 2s. 64. or 35 It Olen 
high prices which tad brought the ruin on the wholecouniry. Their men ats 
Consols had been paid as well, if not better, than the miners throughout the | = 
and breadth of Curnwall, and he was prepared to show that to be the ona, Pn 
last setting brought the men for four weeks’ work 3/. 8%. 9d , or an ays The 
| 17s. 34. per week, and he found that in a great many mines iu the West of ty 
wall the men were only getting l(s.6d. a week ; and he als> found that many ~ 
where the system of thirteen monthly payments originated had shut up, he 
| men were going round getting subscriptions to support them. That nay the 
| tive fact. In 1872 the market price of the Cornish und the Devon dividend h 
was 2,277,614/., aud the present market vaiue was something like 4 0 000/ ea 
of the mines where this system originated were now stopped, and the 4 cn any 
the men were out of employment and in distress. Bente and 
A SHAREHOLD+R: How about the 1,000,000/. that has been divided 
| 


i this ming 
the question, 
done as well 


Thé CHAIRMAN could not see that that had anything to do with 
| He was thankful for a dividend, and he wished every other mine had 
but the same body of shareholders now was very diffrret tu the origin | Liang. 
holders. (Hear, hear.) Out of the whole of the 10,000 original shares on| ee 
590 shares had not exchanged hands. (Heir.) He had had communic itionsf 
shareholders who had paid 2v0/.,300/ ,490/., and even 500/., and 600/. a share ‘who a 
had to sell their estates because of the non-payment of dividends, and who it ry 
were made could not pay them. He thought the truth should come out ph 
the statements made should be properly met, and that the shareholders shoal 
know that the men were a great deal better off with regard to Payments now thy 
then. The directors had to send down 2810/. every four weeks for wages, &e. besidey 
money for timber and other things, and, therefore, it was the duty of the di 
tors to see how they could best meet the altered circumstinces in which than 
pany was placed. He (the Chairman) then showed by a calculation that the on 
received between 5d. and 6d. an hour, while labourers whom it was ssid Pe 
were worse paid then, got between 3d. and 4d. an hour for working 9% hour, 
He had received a grest many letters on the subject of paying the mine 8 whieh 
he would not trouble the meeting with. It had been said that there was Dosysten 
of paymentin England where the men had to wait so long as in mining. He 
wished that were not the case—(hear, hear)—and if that matter could be taken 
up the men would not find a stauncher friend than himself in that matter, bat by 
would not allow these men to dictate to the shareholders who had received only ong 
small dividend in six years. (Cheers.) That wasa very wrong position to establish, 
more especially when it was said at the same time that the directors wished to rob 
them of four weeks pay in the year. (Hear, hear.; With regurd to the Monthly 
men it could not be such a very hard matter for them to go back to the system 
upon which they had always been paid prior to 1872, and if hereafter the priceof 
copper should improve, and the shareholders received any profits again, it woul 
be simply a matter of a little extra wages to all concerned, but employer and em. 
ployed ought to go hand in hand together to keep the company going, (Hes 
hear.) It was better to keep on even at low wages than to stop altogether,as maty 
mines had done. (Hear, hear.) Amongst the numerous letters he had received 
he would read only one, and that was trom a shareholder residing in Suefidd, 
In this letter the writer (Mr. Hal!) said in the Eyam Mining Company in which iy 
was connected the men were only paid twice a quarter, and that he had neve 
heard a murmurfrom the men. He had been acquainted with miners and mining 
for over 50 years, and he had never seen any other system adopted than which thy 
Devon Consols directors had now decided upon. He did not know this gentleman, 
but he read his letter asa specimen of the communications he had received on the 
subject. In Wales and Scotlan4, in Shropshire, Yorkshire, Cumberland, ))urhan, 
and inthe Isle of Man the twelve-montlily payment system liad always deo 
adopted, and had answered well. The directors for the time being were bound to 
exercise their best discretion in the management of the mine, and this they had 
en:ieavoured todo. (Hear, hear) They had,as they had promised, reduced the 
costes by something like 3500/.a year. (Hear, hear.) If they had not done this 
they must have madea call, which would not have been acceptable to the m- 
jority of the shareholders. When the alteration was recommended in 1812 three 
fourths of the meeting which discussed the matter w-re pursers and captains of 
mines, who would, of course, benefit by the change, but he did not see how th 
miner had ever benefite1 by the alteration one iota. (Hear, hear.) He had ben 
brought up from his youth in connection with mining matters, and he had had 
the pursership of mines in Cornwall, and if hedid not know what he was talking 
about he would not be their mouthpiece that day. (Hear, hear) The change 
would, of course, be advantageous to the company, or the directors would not hare 
made it. But he had yet to learn that anybody had a right to cone and divas 
terms tothem. If there was any dispute it should be settled between the ea 
ployers and the employed without any outside interference. (Hear, hear.) Mt, 
Sa:nuel Morley, M.P., speaking at the Bristol Chamber of Commerce, had given bis 
opinion of Trades Unions, and had expressed his belief that great harm was doneby 
bringing 1n strangers to negociate between the employers and work people. (Cheer) 
He (the Chairman) had lately been to settle a mining dispnte in Scotland, and ia 
that case, as in others, he had never found aclass of meu with a proper conciliatory 
spirit with whom an amicable arrangement could not be mute He held nearly 
800 shares in the company, so he could «peak with some authority on the matte, 
and he did not fear for a settlement of this important question if it were cleared! 
outside interference. (Hear, hear.) Thedirectorsthen said ‘‘ Looking tothe my 
nitude of expenditure and interests involved in the development of these extensivt 
run of mines, as well as to the present uuprecedented depression of metals, minerals, 
und chemicals, it behoves the directors with their large stake in the company, aod 
equally so with their fellow-shareholders, to consider te most convenient and e 
nomical mode of carrying out the monthly payments to those employed by the 
compiny, and the directors rely with confidence on the support of the shareholders, 
not only in this, but in every other -espect regarding the present or tuture manage: 
ment of the company. At the last half-yearly meeting the directors in their report 
stated that the immense importance of rock-bo: ing by machinery in thequickerdt 
velopment of metallic mines was now geverally adm tted, and the directors had this 
really vital question under their constant consideration, with a view to the ultimate 
adoption of the most efficient and economical machinery. The directors have accord: 
iugly now determined that boring machinery must be applied, not only in the it- 
terests of the sharetiolders, but also in the interest of His Grace the Duke of Bed: 
ford, who they trust wil! be induced on proper representation to forezo his — 
so as to give a mutual assistance in this mode of a much quicker development 
the property. In many mines boring machinery is doing the work three times 
quick and 25 to 30 per cent cheaper than by miners’ hind labour.” The questiod 
of rock-boring was, as the shareholders were aware, one of considerable importance. 
The report then mentioned an amount of 751/ 5s. which had been piid for dame 
to land. extending over three years, which he thought should not have been allow 
to accumulate or remain so long outstanding. ‘ f 
Mr. T. Morais explained that this had occurred in consequence of the importat! 
improvements in the arsenic works, which it was impossivle to assess till they 
were finished. ' 
The CHartRMAN said there was a lump sum brought in in 1871, and he thou 
it an injustice to the shareholiers conning into the company at the time. te 
Governor and Company of Copper Miners in England returned acceptance - 
635/. 183. 3d. had been paid by the liquidator, and, as would be seen, was tt 
credited in this half year’s accounts. With respect to the retirement of a 
Thomas, no one regretted that more than he did hi:nself, but it onan ' 
that nobody could help. He thought the accounts spoke for themselves, “t 
had only farther to express a hope that with proper energy and spirit engea al 
in this concern, and with a little better time, Devon Consols would do very 
ag in. (Hear, hear.) 
Mr. T, Morris gave some explanation as to the wages an1 costs. abeen 
The CHAIRMAN said he had merely said what was a fact that the costs hy 
reduced to the extent of 3:00/ wiihin the past six months. (Hear, hear.) to the 
Mr. T. Morats then read a letter from the Duke of Bedford with regard cena 
five-weeks system, enclosing a memorial from the miners, in which his ~~ 
how earnestly he hoped the directors might find it possible on refl-ctiou a 
the condition of the five-week month. He(Mr. Morris) had assured the = 
they would have five weeks’ pay for five weeks’ work, hut they would no tally 
it. There wis an impression in the minds of the men that thev would a 
be pid less pro rata for five weeks work than for four weeks—that was We 
gist of the miners’ complaint. ‘ tirely. 
The CHAIRMAN said the whole thing was a mere matter of sentiment “ shaft 
Mr, SAMUDA, M.P., after remarking that although he had been @ mage putt 
holder from the commencement of the company, but had never trken mt 
in their meetings, said there could be no doubt that they were | awomgy De '! 
a@ very severe crisis in these mines, and the great question pesca? get {0 
could pass throngh this cri-is successfully. The directors had clear dent that 
their views on the matter—or rather, two of them had, for it ¥ 
Mr. Thomas and Mr. T. Morris were not in favour of the alteration. =. 
morial which he had seen from the miners there was no charge that the nside 
wanted to rob them of anything, but attention was drawn tu what they a tenth 
the hardship—being refused employment if they did not accept the alte , ond 
He himself considered the directors had made a mistake in the a ‘samods 
wonld most strongly recommend them to reconsider their decision | ‘on 08 
then referred to the recommendations of the Parliamentary oa of 
Truvk System, and expressed his disapproval of long deferred paymen ich he * 
and stated the course he hid adopted in the shipbuilding trade, tu re artha 
interested. He then read a letter on the subject in dispute from oo 
Russell, M.P., taking practically the same view as his own in the ma gs a0 arth 
he would suggest was that some independent person should be chosen i arrangt 
trator between the directors and the men, in order to see if some amc tet fn 
ment could not he arrived at; and for that purpose he knew nobody 
for the position than the Duke of Bedford. advantag?? 
Mr. Jonxs thought Mr, Samuda would use his influence to better 
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to bring the men whom he once represented in Parliament to their 
read of trying to make the directors give way to the men. (Hear, 

a was nothing like injustice in the proposition of the board, and he 

t en in their action in the matter. (Cheers.) 

sopport waa, after somne further diiscussion, move the adoption of the report 
Mr. STEN - Mr FitzG@@ALb seconded the mution. 

gad acovad nMaN briefly replied to the points raisei, and contended that the 

Te were probably, better able to mauage the affairs of the company than 

di sain d person. 

any ovher ar. moved as an amendment that the report should be adupted 

¢ se eo tion of the portion relating to the five-weeks system, which he re- 

ith ck to the directors. -—Mr Pator seconded the amendment . 

teria being put the amendment was negatived, and the original resolution was 


be endeavoured 


carried. Mr. H. R. TREHERN the directors, Messrs. T. Morris, Peter 
Ou the motion ofS wris, were re-elected; andon the motion of Mr. Prior, 

Wate. Admiral SrToppDART, Mr. Trehern was elected to a seat at the board. 

sevonde’ ditor, Mr. G. U. Rait, was also re elected. ; 
proces lings then terminated with a cordial vote of thanks to the Chairman 


(Mr. Peter Watson). 
CHONTALES CONSOLIDATED MINING COMPANY. 


half-yearly general meeting of shareholders was held at the 
of the company, Gresham House, Old Broad-street, on Thurs- 
The Right Hon. the Eurl NELson in the chair. 

Mr. J. JAMESON TRURAN (the secretary) read the notice con- 
sening the meeting. The directors’ report was taken as read. 

The CHAIRMAN said: It became his duty to move the adoption of the 
report; but he thought it right to point out to the shareholders that 
the financial statement referred to in the report was the financial state- 
i-year ending on Dec, 31 last, and, therefore, it did 
not state the exact position of the company at the present time. As, 
however, the directors were always anxious to give the shareholders 
every information possible, he would begin by telling them what was 
their pre-ent financial state. They had liabilities in the way of accept- 
gnces, tor that was the system which they had now adopted of pay- 
ing at the mines, instead of sending out money ; they allowed certain 
gums to be drawn and. the money was furnished in the country. 
There were A god muny acceptances out, but they were out with 
the expectation that they would be met by the returns of gold from 
the mines each month. Of these accep'ances 600/. would be due 
on June 17, 253/. on July 14, the usual 600/. on July 15, and 200/. 
on August 17, waking altogether 1653/. 143. 3d. But against that, 
ashe had stated befure, the directors trusted that the returns from 
the mine would be perfectly sufficient, as they had been under or- 
dinaty circumstances. Beyond that there were letters of credit for 
400, which would fall due in September, 600/. on October 16, 600/ 
on November 10, and 600/. on December 16, amounting together to 2200/. In 
eonsequence of the delay in the receipt of the stamp-heads (to which he would 
shortly allude), the continuous comparatively good returns from the mines since 
Mr. White had been there, which had always enabled them to meet what was re- 
quired to keep everything well paid up, had failed; and the effect of this was 
that they were for the time iu some little pecuniary difficulty, and the directors 
hid thought it necessary to borrow 1000/. from the bankers, which they had done 
on their own personal security. This would be due on August 15, and that would 
beset against the other liabilities. Then there was an amount due to Messrs. 
Harvey. and Co.—720/, 3s. 10d,—for machinery and stores which had been sent 
out, law charges 31/ 43. 4d., and Messrs. G. Dunlop and Co.’s freight 5/. 17s. 10d., 
making a total of 5611/. Os, 5d., less 6117. 9s. 5d. cish at bankers, showing a ba- 
lance against the company of 4999/. lls. But it should be explained that there 
were expectancies of gold from the mine each mor'th to set against the monthly 
cost, and this would reaily carry them on to the end of the year. He would like 
tosay afew words about the delay which had happened in the delivery of the 
stamp-heads, which had interrupted the comparatively good returns which had 
been made since Mr. White had been at the mines. The directors were first told 
by Mr, Danby before he left that some more stamp-heads were required, and on 
August 7 a letter was received from Mr. White on the subject. On August 9 the 
directors sent an order to Harvey and Co. for the stamps to be put in hand, and 
Mof the new heids were sent out by the mail on Oct. 17, the remaining 16 being 
dispatched by the following mail ‘on Nov. 17), and should have been delivered at 
Greytown on Dec, 13. The invoice arrived in tue course, and this led the agents to 
say thatthe stamps had arrived. Subsequently letters had been received com 
plaining that the stamps had not been received. This delay, for which the directors 
were certainly not responsinle, was being enquired into by the Royal Mail Steam 
Packet Company, It had caused a delay of six very important months, and threw 
he arrival of the stamps into the very season they wanted to have avoided (the 
dry moths); and when they did arrive at Greytown, they could not be got to 
the mines in consequence of the shallowness of the river. He wished to state in 
afew words the view which the dirctors took of Mr. White’s conduct under this 
unexpected delay, and he would like to remind the shareholders of the state of 
things which existed when Mr. White first arrived at the mines. He reported 
that there wis every appearance to lead him to suppose that it had been intended 
ito abandon the mines as useless by those in charge before he went there; and 
though he clearly pointed out that very large repairs were required to their re- 
uction »o ks at San Domingo, he stated that he considered it would be wrong 
or him to recommend the directors to go to any large cost for making repairs to the 
works until he had some practic:l experience to convince him that the imines cou'd 
be made profitable to the sh reholders. In fact, so bad an opinion did Mr. White 
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comparatively good returns as he was able to send, and as he had sent continu- 
ously until the unexpected delay happened, to which he had referred. What Mr. 
White had done in a quiet way in bringing the mines into a paying condition had 
been very satisfactory to the directors. He had formed a reservoir that a great 
many people had talked about, and he was now reaping the benefit of this. He 
had filled up the viaduct of the tramway which runs across the valley, and in that 
ay had made a reservoir. He had already in the dry season received some 
benefit from having that storage of water. He had also collected the stores to- 
ether, ani this had taken a very long time, as no care appeared to have been 
ken of them. Amongst them he had found the parts of a Wheeler pan; for, ua- 
happily, when Mr. White went to the mine only one of the Wheeler pans (which 
hecompany had purchased at such a large expense to fulfil the requirements, 
ind give every chiuce to the late manager) hid been put up, and thit at a sacri- 
fice of one battery of stamps, for no new place had been made for the pau. All 
he other parts were strewed about anywhere, but they had now been collected 
ogether, and all the parts of the Wheeler pan had been found, he was happy to 
ay, to be complete. Then at a considerable amount of trouble an inventory 
all the stores had been made, without which it was impossible to make a cor- 
eet store sheet, and the first store-sheet had been received by the previous 
mail. The directors had given orders some considerable time ago that store 
sheets should be sent iu regularly each month as soon as possible that they may 
Dow exactly what stores there are on the mines, Another thing that Mr. White 
Aad been able to perform was the alteration of the pneumatic stamps. The share- 
holders would remember that these pneumatic stamps were sent out to the mines 
great expense, as great things were expected of them ; but they had been prac- 
ically idle. The excuse made had been that it was found impossible to work 
hem, because the oil trom the stamps got into the works and prevented the amal- 
amation, but it was also found that they had been put up on imperfect founda 
ons, and that it was not so much the oil but the great vibration caused by the 
bad foundation which shook the amalgamation plates so much that it was im- 
possible for the stainps to be used. Mr, White, they were happy to find, had been 
ble to free thern from the vibration and the oil, and had been able to set them 
properly at work. There’ was one other thiug which Mr, White had been able 
0 do,and that had been, he thought, to solve the labour question, The di 
eotors had sent him out two very good and well recommended miners, whom he 
Thing, glad to see, as he believed they will be most useful to him. One of Mr. 
ites great qualifications for the post to which he had been appointed was the 
onderful mauner in which he was able to get work out of the Spaniards when he 
aoe in Spain, and he had now written to say that he foun: no diffisulty 
the men, and that some things had been done as well and as cheaply us they 
ould have been done at home, and that was very satisfactory. Then he would 
— what Mr. White had done on finding from the unex pected delay in the 
’ ery of the stamps, that it would be impossibleto go on stamping any more, as 
be envumatic stamps were not quite ready, and the 8an Domingo miil could not 
eon ed, as the stumps were so imperfect that they could not do anything, and 
lately be a wa te of power to use them. With very great judgment he imme- 
D y—though he knew they would be living from hand to month, and in pe 
vps d difficulties for a time—went to work during part of the dry season to put 
Se einety in proper order, which would enable him so much sooner to bring 
ou aa into full working order. He had made the foundations more secure 
~~ the San Domingo mill, and he had now every expectation, a3 soon as the 
“a arrive, of getting into full work. 80 that the delay really, though it 
th —_ them some little pecuniary difficulty at home for the time, woul t have 
j i having been so well utilised, of enabling them to place the works in 
ner deeto8. than would otherwise have been possible. Mr. White wrote 
oin ne April 1: “TI first notice paragraph 2, aad quite assure you thin [ fam 
broeeh that can be done, with the hope that I shull be able to send 3000 tons 
= the mill at an earlier date than I had calculated on. Rut now the greater 
ular the work is doue, aud instead of costs for extra work there will be soon 
urn ~ Permanent profits; my aim at present is to get the mines to pay an! 
uch Meeery | profit. In this my first 12 months here they have turned out 
“+ tter than Lat first expect-d. I have been doing all the work possible by 
Aedes aver to the machinery, as well as in the mines, and I can truly say that 
vente, hot have had more work done in England for the same amount. Tue 
sto ry Was sent by the mail before last, and [ have spoken to Mr. Hodgeahout 
ur ‘one which he will attend to. I have already had a hook kept, similar to 
olderg seers at home, from which the cost sheets are copied.” As the share- 
ting _—e have seen from the report just at the moment that Mr. White was 
hough the Feport, the first portion of the stamps had arrived on the mines. 
orkin, an did not expect by the next mail to find that any of them were yet in 
mpa'w er as some of the bitteries would have to be stopped while the new 
Py Paden being put up, yet they were perfectly certain that there would be as 
hat inet od pmeeape Of course the present financial difficulty might be some 
mittance b next month, for the simple reason that they expected on!y a small 
e mails en, the poy mail. Unfortunately the Tasmania, which was bringing 
course there man at Porto Rico, and that vessel may bedelayed for some time. 
sured to cre was no fear aout the gold being lost, because the company was 
ad to po wnt full value of the remittances. He trusted what he had said would 
: pockets the shareholders that same confidence which, notwithstanding past 
nduct io the board thoroughly felt in the fatare of the mines, and in the 
lished bri-g elr present manager. There was, however, one subjeot to which he 
DM an ot y to refer. The directors were always willing to receive suggestious 
y of the shareholders, and to avail themselves of those suggestions if they 
it desirable to do so; bat a few of the shareholders had written very 






























furnished to them. It would not be possihle to carry on the business properly if 
the secretary's time were taken up in copying out correspondence, or if the shure- 
holders were allowed without some oullle cause to go through all the correspond 
ence that takes place. The directors never put any impediment in the way of 
shareholders receiving everything that, in the interests of the company, it was 
desirable that they should see. Then a special section of the sharenolders had 
proposed that he should give them a special interview or receive a deputation frum 
them, but he thought it would be unfair to the rest of the shareholders if he, as 
Chairman of the company, were to accede to such a request. Some annoyance 
had be-n occasioned by these repeated applications, and he thought it better to 
mention the circumstances to the meeting. With these remarks he moved the 
adoption of the report, and if he had omitted to explain anything he would be 
very happy to reply to any question which might be pnt. 

Mr. ParRKe PrTTar seconded the motion. 

Mr. PALMER said the only object he had had in asking for the information he 
had was in his interest as a shareholder, and because he considered that some 
thing was really essential. Mr. Palmer then proceeded to complain of the delay 
which had taken place in the delivery of the stamps-heads and other similar 
matters. He had asked for the correspondeuce not from any sinister motive, 
but for the satisfaction of those with whom he was associated in Bristol, but if the 
directors would give fuller details he would have nothing toaskfor He admitted 
that his lette's had heen somewhat bulky. (Liughter.) He only wanted infor- 
mation, and he would not rest without it. He hoped when they met again in 
another six months time everything would be found to be going On as they wished, 
and that there would be no occasion for complaint. 

The CHatRMAN, in reply, said they were all perfectly aware of whet had hap- 
pe ied in the past, but the question for them was whether there had been any 
neglect since Mr. White had had the management. He thought he had ex- 
plained as fully ae he could the delay which had taken place in the delivery of the 
stamps. (Hear, hear.) The delay had been quite unavoidable, so far as the direc- 
tors and managers were concerned. The stamps were ordered as soon as possible, 
but as the steel for them had to be made purposely some time was, of course, 
taken up No doubt Mr. Palmer's correspondence was a very voluminous one, as 
he knew from experience, because he had not only had the letters at the office, but 
he had had duplicate copies sent to him at Trafalgar—(laughter)—which seemed 
to assume that he (the Chairman) did not attend to the business of the company. 
However, he could assure the shareholders that the affairs of the company were 
attended to as carefully and as attentively as possible. 

Mr. PALMER said he was not the gentleman of that name who had written the 
duplicate letters. 

Mr. PALMER, jun., was proceeding to read a statement which he had prepared, 
the reading of which would have occupied about an hour, and was proceeding to 
describe the geography of the coast, when 

Mr. PiTTar objected to the time of the meeting being taken up with the read- 
ingof such a document. If Mr. Palmer had anytliing to point out the share- 
holders would be happy to hear his remarks. 

Major CasTLe said what he had heard from the Chairman was very satisfactory, 
and h- thought it was useless to go into what had happened in the past. 

The CHAIRMAN said the directors would be happy to peruse the document if Mr. 
Palmer would leave it, but he thought the time of the shareholders should not be 
taken up with its reading. 

Mr. PALMER, jun , said he did not wish to interfere with the direction. (Hear, 
hear.) He thought they should have duplicates of the machinerv, and that some 
calculation should be made of the probable time it would last. He also suggested 
the appointment of a managing director. 

The CHatRMAN said they had at one time a managing director at 1000/. a-year, 
but the present arrangement worked in every way satisfactorily, and it was, of 
course, a great saving to the company. With respect to duplicate machinery, 
that matter had received attention, but to carry out the suggestion made they 
would require some funds, the expenditure of which Mr. Palmer seemed to de- 
precate. No doubt it would be a very desirable thing to do directly the returns 
admitted of it. 

The report was then unanimously adopted. 

On the motion of the Rev. I Brown, seconded by Major CASTLE, a cordial vote 
of thanks was passed to the Chairman and directors. 

The proceedings then terminated. ——— 


NEW QUEBRADA COMPANY. 


An ordinary general meeting of shareholders was held at the 
Cannon-street Ho'el, on Thursday,—Mr. N. LEAROYD in the chair. 
Mr. N. G. Burcu (the secretary) read the notice calling the 
meeting. 
The CHAIRMAN said he was sure he might bespeak the kind in- 
dulgence of the shareholders, whilst he laid before them the cir- 
cumstances under which they were called together, and none the 
less so, because these circumstances were not so agreeable to the 
directors as they had been on some occasions on which he had had 
the pleasure of meeting them. He regretted very much the necessity 
under which the directors had been laid of deferring this meeting, 
but he trusted that when they had heard the explanation which he 
had to make, the circumstances which they had been placed in, 
and the negociations in which the board had been engaged. the share- 
holders would think the directors had not acted unwisely in calling 
the meeting at the present date rather than at an earlier period of 
the negociations, At former meetings of this company his first 
duty had been to report the progress which had been made in the 
construction of the Bolivar Railway. happily that duty devolved 
upon him no longer. As the shareholders wereall aware, that which 
was at one time declared an impossibility had become a fact. The 
railway from Tucacas to the mine had now been completed; its 
appliances had been accepted as satisfactory by this company, in 
fulfilment of the contract between this company and the B jlivar 
Railway Company, and the railway to-day was in full working 
order, For all the purposes of that contract the Ist of January last 
had been fixed and settled as the day from which the completion of 
the railway should be considered as running. Between this com- 
pany and the Bolivar Railway Company, which he might call the sister company, 
there had existed only the most amicable ind friendly relations. Thedirectors had 
been engaged in very delicate and important negociations, but he believed that the 
wisdom of the arrangement which united so closely those two companies had been 
fully verified by the manner in which the Quebr«da Company had been met by that 
coinp ny, andthe spiritin which the negociations had been conducted on both sides. 
There were, as they migtt suppose, numerous questions, generally of account, for 
settlement between tle two companies, and he was glad to say that all questions 
of accounts had been satisfactorily settled, and there was not to-day a single 
matter of dispute between this company and the Bolivar Railway Company. And 
here, also, he might say that this company, at, one time so notorious for dispute, 
contention, and titigation had not to-day a single matter of dispute or litigation. 
(Cheers.) To the achievement of that end the efforts of the board had been di- 
rected from an early period of their connection with the company, and that result, 
he thought, was a most satisfactory one, the law bill for the past year having been 
a very insignificant sum, scarcely sufficient to induce the solicitor to come and 
attend the «nual meeting, 80 far as the questions in dispute could not be deter- 
mined by the board themselves, they had been disposed of by reference to arbi 
trators. There was only one matter rendering arbitration necessary, and that 
was the question (which had long been in reserve) of the proportion which the 
two companies respectively should bear the cost of the concessions procured from 
the Venezuelan Government. They would remember that the first concession 
cost the company 5000/.; that amount was paid by this company in the first 
mstance absolutely, but thiscompany subsequently made a claim upon the Bolivar 
Coimpauy to bear a proportion of that cost, as the Bolivar Company was bene- 
tited partly by the concession as well as the Quebrada Company. The second con- 
cession, the necessity of which was impvsed chiefly by reason of the State dues, and 
the interference of the municipal authorities witi the operations of the company, 
cost. 15,000/, That second concession was procured by a deputation from the two 
companies, and the smallest sum for which it could be negociated was 15,000/., 
which sum was paid by the Bolivar Company, or, rather, was advanced by 
Messrs. Matheson in the first instance, and kept in suspense until it was deter 
mined as to which company should pay it, or the proportion in which the two 
companies should pay it This question had been settled by arbitration, and he 
believed the result of that arbitration had been perfectly just and right—at 
any rate, it was one of which this company had no right to complain, bec:use 
the arbitrator decided that the 20,000, should be paid by the two companies in the 
fullowing proportions—by the Bolivar Company 14,500/., and hy the Quebrada 
QOumpany 5500/.—and as the Que»rada Company had already paid 5000/ all they 
had to do was to pay the remaining 500/. Now, he must coms to that which was 
the all important question—the condition of the mines and the conduct of them 
on the part of the directors. He need not say that for years past the wealth of 
the Quebrada Mines hid almost passed into a proverb; it had always been assumed, 
and he, and the shareiiolders, and all had adopted the assumption that there was 
an iuexhaustinle reserve of wealth there. Historians, mineralogists, and explorers 
had all agreed in representing that these were amongst the richest copper miues 
in the world, vast reserves of wealth awaiting the hand of man, and only kept 
bick by those difficulties which had thus far prevented the transport of that wealth 
to the coast and to markets for sale, They knew that to encounter those difficulties, 
aud to span the 60 miles which separated the mines from the sea, and realise that 
wealth, was the raison d'etre of this company. Long before he was connected with 
the company, or the present sharcholders elther, fortunes had been already spent 
in unsuccessful experiments to accomplish that object The capital of thi« com 
pany had been spent and the capital of a predecessor of this company had been 
spent in these unsuccessful experiments before he had come upon this hoard, The 
resent directors came to it, however, with the resolve to do all that lay in their 
4 wer to accomplish the object, and, withont taking a review now of the suc- 
conive stages of their efforts, he might say that what their predecessors had 
failed to do this company had at any rate succeeded in doing, and what they could 
not do thernselves was accomplished for them by a company formed in connection 
with this company. The railway had been made, and the means of trans Jort 
established. Up to the time of opening the railway there was nothing to cuntra- 
dict the assumption as to the mineral wealth of the mine, and he did Mv. Darling 
ton a mere act of justice in stating that that gentleman's report, which was pre- 
sented at the last ineeting, was the first faithful representation that this company 
had ever had as to what this property really consisted of. It might bea matter of 
wonder that so much money should have been ex pended until that fact was ascer- 
tained, butsuch was the case. It having become evident that the contract between 
the New Quebrada Company and the Bolivar Railway Company had been entered 
upon under a total misapprehension, it was necessary there should be a revision 
of the contract, at least fora period. This company brought down cargo after 
cirgo of ore, to find that after deducting 4/, 5s. per ton there was scarcely any- 
thing left to the company; and if it became necessary to bring down powrer ores 
it could only be done at aloss. The directors of this company approached the 
B.livar Company, and urged that it was in the interests of both companies that 
the contract should be revised, and that with the knowledge which had been 
acquired there should be a new contract, or at any rate there should be a period 





eninuly to the directors demanding to know whether their directions had 
out, and asking that the correspondence on the subject should be 


which would leave the ores remunerative to thisc»mpiny. After negociations in 
which every courtesy and consider:tion were received from the Bolivar Company, 
& new contract was made by which the original contract was put in suspense for 
the period of one year, from Jan, 1, 1878, to Jan. 1, 1879, and it was agreed that, in- 
stead of being required to deliver 20,000 tous per annuin to the railway compauy, 
the Quebrada Company should be only require? during the year to deliver 10, 
tons, and instead of paying 4/. 5s. per ton they shoult pay ouly 30s, per ton, but 
with this condition that if at the end of the year, after making those detuctions, 
there was a profit left the Bolivar Company should be entitled to tuke that profit 
to the amount of 4/. 5s. per ton, but not exceeding that. Under that contract the 
two companies were now working. The original contract required the Quebrada 
to pay 85,000/. per annum asa minimum, but now it was reluced to 15,0004; so 
that if the Quebrada Compiny delivered 10,000 tons during the year, or paid 
15,000/., they saved themselves from any defiult unter the original contract. It 
was obvious that the directors would have to approach the Bolivar Company 
again, and ask that the suspensory contract shoul! be made a perm nent one, and 
prohably the Quebrada Company ought also to ask to be relieved from that pro- 
mise regarding the payment of s irp'us to the Ho ivar Company, se that the profit 
made might belong to the Que»rada Company. (Cheers.) To theend of the year 
1877, 4446 tons of ore had been shipped, the averige percentage of copper in 
in which was 113¢; since the end of the yeir 2400 tons had been spe the 
average percentage of which was 15, sv he wis able to say that the quality of the 
shipped ores was improving. but whether this arose from the better quality of the 
ore, or from greater pains having been tiken in the selection, might be a question 
which he could not reply to at the present monent. In the expenditure up to 
the end of the year everything had been included, but the directors had not 
broughtinto the balance-sheet on the other side a'l the fruits of that expenditure. 
A large amount of money hid been spent in exploratory works, of which the 
company had not yet derived the benefit. There were 15,000 tons of broken ore yet 
to ship, and in the balance-sheet were included no ores, nor the value of any ores, 
which had not been shipped. It was necvssary in the interests of the compan 
that a large portion of the poorer ores should not be sent home until they had 
been reduced, but it was perfectly clear also that when they had been reduced it 
was necessary that they should have some new and revised contract of a 
permanent character with the Bolivar Compiny. This could not be done without 
money—they could not make bricks without straw. At present the company had 
no money, and those to whom the direct..rs had been looking for financial aid, and 
who had acted with a liberality unprecetented, said, ‘* If you are going to under- 
take further works you must pay forthem.” That those works were necessary no 
one could doubt, when they considered the large proportion of ores which were 
poor, and would not pay for export to this country. It, therefore, became neces- 
sary to undertake some process of reduction, and what that process should be had 
occupied a considerable amount of thought, and if they had read Mr. Darllngton’s 
report the shareholders knew almort all the directors knew themselves, During 
the past year more mining work had been done than in all the whole previous 
period of the existence of the company, and he believed that all had been done 
which could have been done. On the resignation of the mining superintendent, 
Mr, Harry, the directors appointed his purser aud assistant, Mr. Francis, as tem- 
porary superintendent, as the directors knew he was a man of character, and a 
steady man, and an acclimatised man, on whose integrity the board could tho- 
roughly rely, and with a fair amount of mining knowledge. When the poorer ores 
were sent home there was an outcry on the pirt of some of the shareholders, and 
at. the instance of some of the largest shareholders, and in accordance with the 
judgment of the directors, Mr. Francis was superseded in the office of mining 
superintendent, but he should add that Mr. Francis, by all he had done, had 
gained in an increased degree the confidence of the board, and they had suc- 
ceeded in retaining his services as assistant to the new superintendent. They had 
appointed as his successor as mining superintendent a gentleman who had been 
highly recommended, and a man of great mining experience—Captain Holman, 
who had only recently arrived out there. The directors had not yet received 
any detailed report from Captain Holman, but in the one letter which the di- 
rectors had received since his arrival there, and after te had spent about a fort- 
night on the mine, Captain Holman was most favouribly impressed with the 
future of the mining property. He (the Chairman) strongly urged the necessity 
of raising the requisite money, and then the question came in what way it should 
be raised. A number of proposals hai been suggested for this purpose, He 
believed they had now got within the reach of their wealth, and that it was not 
only possible but probable that they would realise, to a very great extent at 
any rate, the anticipations of former years, bul it was necessary to do it on a 
different basis and in a different way. Mr Durlington estimated for the re- 
duction works an expenditure of about 8000/.; on dressing machinery about 
30002.; rock-boring machinery, 2000/.; for acquiring the necessary water-power 
for turning the machinery, 1500/.; and other machinery and necessary appliances, 
1500/.; total, 16,000/. Mr. Durlingt.n also stated that by the proper appli 
cation of boring machinery the exploratory levels might be driven from four 
to five times faster, and at about two thirds of the cost. The question was how 
the money should be raised. Two or three ways had been suggested, but the one 
which the board thought most likely to meet approval was the following. The 
directors possessed the power under the Articles of Assoc ation of granting leases, 
and it was proposed that they should grant a lease of land upon which smelting 
works and appliances were to be erected; that that lease should be granted to 
trustees for the persons finding th - money with which to erect the works ; that the 
money shou'd be secured by means of debentures specially charged upou the works 
thus erected ; that the New Quebrada Company should take the sub lease of these 
smelting works at a rental sufficient to pay the interest on the debentures and 
provide a renewal fund That scheme seemed tolerably complete but for one con- 
tingency—that the Quebrada Company might make default in its engagement, 
and that the Bolivar Company might take possession of the mine without taking 
possesion of the smelting works, That difficulty would be met by a contract, by 
which the Bolivar Company would engage thit in the event of their havicg to take 
possession of the mines and work i hem, consequent upon the default of the Que- 
brada Company, they would adopt the Quevrada Company's sub lease of the 
sinelting works. 

A SHAREHOLDER: Would you not be obliged to get the consent of the debenture- 
holders? ——The CHAIRM4N: No; the scheme had been submitted to Mr, Horace 
Davey, the eminent counsel, who was of opinion that it was within the compe- 
tency of the company to dothis. The directors, therefore, wanted to invite the 
co-operation and assistance of the shareholders. ‘The directors remained at their 
posts from a seuse of duty, but there was not one who would not be gladly re- 
lieved of his office, and would not feel that a load was lifted from his mind, But 
except with tae approval of the shareholders they could not be guilty of the act of 
retreat at a time of difficulty, and when delicate negociations were going on. 
(Cheers.) Under these circumstances the directors invited the sympathy and oo- 
operation of the shareholders by the appointment of a committee to consider the 
position of the company, and especially their position in relation to the Bolivar 
Company, and to joia in an attemptto make a new and permanent arrangement 
with that company, and also to consider the scheme for the raising of the funds, 
which musi now be raised for the necessary purp ses of the company. Ata pre 
liminary meeting which had been held of holders of 200 shares and upwards the 
scheme which he had just suggested regarding the raising of the money met with 
a considerable measure of approval In the difficulty which they were encounter- 
ing it was fair and right and equitable that the directors should be relieved from 
worry and harass and complaint on the part of those whom they were doing their 
best to eerve, and it was impossible that men of independence would continue te 
serve as directors unless the fulle-t confidence was given to them. (Cheers.) The 
directors had gained experience by years of service, and they were willing to con- 
tinue the benefit of that experience so far as, but nota bit further than, the share 
holder« trusted them and gave them their confidence, but if the directors were to 
be worried one d»y by a letter ina public paper, and the next day by the com- 
plaint of a shareholder holding five shares which he had just purchased, and if 
they were to be worried by persons having conflicting interests trying to use the 
information they obtained for mere speculative purposes—if these things were to 
coutinue he for one woula not continue to be degraded by holding the office of di- 
rector in the New Quebrada Company, for degredation it would be. (Cheers.) In 
conclusion the Chairman moved the a‘ioption of the report and accounts, 

Mr. F. H. HEMMING seconded the resolution, 

The CHAIRMAN, in answer to a shareholder, said he could not state that the 
average of the copper would be 15 per cent., but that it was the average since the 
commencement of the year. He might mention that although the Bolivar Com- 
pany was realising a disappointment in connection with the expected traffic from 
thi< company, yet it was realising unexpected plersare from the lirge amount 
of general traffic of the country passing over the line, which was to a much larger 
amount than was anticipated, 

Mr. Bowver thought the directors would require somewhat more than 16,000i., 
as they would require some working capital, but that would be a question for the 
c nsideration of the committee. 

Mr. BouLTon, jun., speaking asa public accountant, said he had never heard a 
clearer staternent than the Gholemas had pluced beforethem. He asked whether 
there was any fear of the company suffering from a want of water ia the Que- 
brada River? 

Mr OLtver asked for someinformation relative to the value of the land throu, 
which the line of railway ran?—The CHAtRMay said the information of t 
board was that a éreaahe had never been known in Quebrada, but there were 
sometimes great floods, which would have te be provided against. 

Mr. Ransome said he had resided in the locality three years, and had never 
known a drought. 

The CHAIRMAN said that as regarded the 275,000 acres of land it ought to be 
worth something, bat they must take into consideration the nature of the country 
and the sparseness of the population. There was nu dout that as the settlers in- 
creased the land adjoining the railway might be expected to increase in value. 

The CHAIRMAN, in answer to a remark from Mr. Lorimer, said that the directors 
were fully empowered by the Articles of Association to take the small amount of 
remuneration which they had done, and he might mention that Mr. Hemming, 
knowing the difficulties 4 which the company wis placed, hid voluntarily given 
up the 2U0/, a year which he was to receive as managing director. (Cheers.) 

Iu the course of a few remarks, Mr. W. Brap (who said he had visited the 
mines, and seen the vast mineral wealth there) said that in the action which he 
had taken he had no intention of placing difficulties in the way of the shareholders. 

After some further discussion of an unimportant an‘, in some respects, of a 
somewhat personal character, the resolntiun for the adoption of the report and 
accounts was put and carried. 

Ou the motion of the CHAIRMAN, seconded by Mr. MACKAY, a resolution was 
carried to the effect that the meeting be adjourned to June 27, and that in the 
meantime, at the request of the directors, a committee be appointed to consult 
with them upon the various subjects noticed in the report. 

The following gentlemen were then appointed on the committee :— Messrs. Ward, 
L-win, Fair, Ritchie, De Rougement, Auderson, F, E. Cutler, J. M. Macdonald, 
and Skinner. 





of trial in which to ascertain the actual value of the ores and the rate of carriage 


On the motion of Mr. Warp, seconded by Mr. Lewin, a hearty vote of thanks 
was passed to the Chairman and directors, and the meeting broke up. 


The following is a copy of Mr, Darlington’s report to the board showing the 
purposes to which the fresi capital is intended to be applied :— 

In accordance with your request that befure the general meeting I should sub- 
mit for the information of tte shareholders a short summary of the work acoom- 
plished at the mines since my return from Venezuela, and refer to the principal 
recommendations made to you with a view of improving the value of the under- 
taking. I su'ymit the following :— 

Mines —Since I left Aroa the local agents have been continually cungns in 
carrying into effect such of the reco‘nmendations contained in my general report 
as were practicable with the means at command —in systematical 4&y-- a the 
underground ways, establishing ventilation, pushing forward the exploratory 
levels, and in organising the work generally. Asa result, ore-bearing ground has 
been found in advance of any known workings tothe north of the various saloons, 












































































































608 


SUPPLEMENT TO THE MINING JOURNAL. 





|June 1 1878 





the deep level has been driven sufficiently far southward to unwater and render 
the “‘ German ” ore availa! le, facilities have been created for attacking the lode to 
the north of the Spanish workings, floors for selecting the ore have been arranged, 
a — system of assaying and testing the ore adopted, and satisfactory loading 
and t port arrang ts cted 

PLANT AND MACHINERY.—Owing to the protracted negociations with the Bolivar 
Railway Company for reducing the rate on ure carried over the line, and the ne- 
cessity of finding money for the purchase of plant and machinery, various recom- 

tions which I have made under this head have been necessarily kept in abey- 
ance. It is, however, essential to the interests of all parties connected with the 
endertaking that capital should at once be provided for erecting—(a) Reduction 
works, (+) ore dressing machinery, (¢c) rock-boring apparatus [labour-saving ma- 
chi }, (d) power appliances, (e) sundry machinery. 

(a) Repuction Works.—The necessity for erecting reduction works is founded 
on the circumstance that there are large quantities of ore in reserve and broken not 
sufficiently rich to de'ray the transport charges to England in their present state. 
These ores may be reckoned as affording from 5 to 10 per cent. of copper, or pro- 
babl; an average of 7 per cent; 5 tons of such ore roasted and properly reduced 
will roundly afford 1 ton of regulus containing from 30 to 35 per cent. of metal. 
The cost of breaking, roasting, and reducing the ore on the spot, and transporting 
the resulting 1 egulus to Swansea (but excluding railway freight, exploratory and | 
dead charges) is estimated at 13/. 2s. 6d. per ton of regulus, while the value of a 
ton of reguius yielding 35 units of copper, at 12s. 6d. per unit, is 21/. 17s. 6d., 
leaving asum of 8/. 15s., of which the railway company under the original contract 
would be entitled to claim 4/.5s. In connection with the treatment of these poorer 
ores which cannot be concentrated by any ordinary dressing process, my recom- 
mendations are—1. Prepare ground at Casa de Teja for the purpose of calcining 
and reducing (say) 12,000 tons of ore per annum.—2. Erect furnaces and provide 
the necessary buildings, appurtenances, and mechanical appliances for reducing 
the calcined ore. The cost of suitable reduction works, equipped with tools and 
accessory apparatus, may be estimated at from 7000/. to 8000. 

(6) Oxe Daessing MACHINERY.—For the purpose of lessening the cost of labour 
in selecting the ore, and separating a portion of the finer gangue from the richer 
ore, it is necessary to introduce a stone breaker, crushing mill, and other dressing 
appliances, together with an engine for driving the same. The cost of the ma- 
chinery complete may be estimated at from 2500/. to 3000/. It should be observed 
in reference to this recommendation that a large proportion of the yellow ore in 
reserve is of a massive character and uniform texture; and although it cannot be 
concentrated by means of dressing appliances, so as to yield a higher percentage 
of copper to the ton of ore, yet it wil! be necessary to reduce it to a moderately 
uniform size for roasting and sale purposes. 

(c) Rock-Bortinc APPparatTus.—The quantity of ore in reserve may, perhaps, 
be taken at from 60,000 to 70,000 tons. It is impossible to state whether the whole 
of this tonnage can be extracted since it may be found absolutely necessary to 
leave pillars of somewhat large dimensions within the lode to support the superin- 
cumbent rock. In view of the large and rapid rate of extraction insisted upon by 








the terms of the contract with the Bolivar Railway Company, and the limited area 
of productive ground at command, it is of the highest importance to extend the | 
exploratory levels into virgin ground at the quickest rate possible, with the view | 
of rendering additional ore ground available—in fact, to prove the value of the lode 
entirely beyond the range of existing workings. As the hand cost of driving ex. | 
ploratoty levels and cross-cuts is a very beavy one, the progress necessarily slow, 
and the work tvo frequentiy impeded by the presence of foul air, itis exceedingly | 
desirable to obviate these drawbacks by employing rock-boring machinery suffi- 
ciently powerful to drive at least two headings together, one to ventilate the other. 
Driving, air compressing, boring machines, air pipes, and accessories should, there- | 
fore, be provided, the cost of which is estimated at 2000/, By the proper applica- | 
tion of boring machinery the exploratory levels may be driven from four to five | 
times faster than is possible by means of hand labouralone, and at two-thirds cost | 

(d) Powrer APPLIANCES.—By diverting the Quebrada a fall of 90 ft. of water 
may be obtained, and the power applied to the running of rock-boring and other 
machinery. As this power, when it is once constituted, is of the cheapest kind, it 
is important to establish it ; the estimated cost of obtaining the fall of water re- 
ferred to is 1500/. 

(e) SunpRY Macuinery.—Steam machinery will be required for hoisting, saw- 
ing, and other purposes, the cost of which may be estimated at 1500/. 

CAPITAL ExPENDITURE.—Altogether the sum of 16,000/. should be provided for 
the purposes referred to, and the plant and various appliances introduced without 
delay. The successand duration of the undertaking must depend upon rendering 
the reserves of ore available within a reasonable period, and finding fresh quanti- 
ties of ore in virgin ground. 

Assuming the lode from the Aroa towards the Titiara workings to be in the main 
as productive as it appears to have been in the exhausted and existing workings, 
and there is as yet no evidence to show that this will not be the case, it may rea- 
sonably be expected that the quantity of ore will be very large, and if partially or 
wholly concentrated by means of dressing and reduction appliances, the result 
should be one satisfactory to the shareholders. It must, however, be added that 
it will be necessary to conduct the operations of the company in a miner-like and 
economical manner, and to secure a permanent and advantageous carrying arrange 
men with the Bolivar Railway Company. The mines sliould supply the railway 
for a definite period with as much ore as it may be prudent and advisable to do, 
but the danger in insisting upon a definite and inordinate tonnage is to bringinto 
the field of operation a tentative rather than a permanent system of working, 
and to sacrifice the interests of the futare to exigencies which should be avoided 
if possible.—JoHN DARLINGTON. 


BEDFORD UNITED MINING COMPANY. 


The second ordinary general meeting of shareholders was held 
at the offices of the company, on Wednesday,—Mr. ROBERT 
McCaLtian in the chair. The secretary having read the notice con- 
vening the meeting, the statement of receiptsand expenditure, with 
the balance-sheet and auditors’ report (which had been previously 
sent to the members of the company) were taken as read, and re- 
ceived and adopted, and ordered to be entered in the minutes. The 
report of Capt. Goldsworthy and Phillips was read, and a discussion ensued ¢s 
to the propriety of suspending all stoping operations pending an improvement in 
the price of copper, at the same time to continue the sinking of the shaft, and 
pushing on theends east and west in the 127 and 138.—Mr. T. RoSEWARNE sug 
gested that as the ore which was now being raised was only realising from 
2/. 188. 6d, to 3/. per ton, he thought it would be desirable to leave it where it 
is until better times, and it was ultimately resolved that the matter be left entirely 
in the hands of Capt. Goldsworthy. 

pt. GoLpsworTHy said that if it was determined to sink the shaft and drive 
the four ends, he thought the costs would be reduced to 120]. to 130/. per month, 
and that sufficient ore would be taken away to meet half the expenditure. He 
said that had the price of copper retained its position of 18 months ago, the com- 
pany would have been able to declare a dividend at this meeting. 

The high rate of dues was again brought to the notice of the shareholders, and 
it was determined to ask his Grace the Duke of Bedford to take into consideration 
the heavy drain on the pockets of the shareholders in the last ten years, and to 
make some reduction in the royalty. 

The Secretary referred to the question of a return to the five-weeks month, 
which is now absorbing so much attentiou at a neighbouring mine, and said that 
he believed the shareholders saw no reason to interfere with present arrange- 
ments until such times as the change became general throughout the country. 
The directors and auditors for the ensuing year were appointed, aud a cordial vote 
of thanks to the Chairman and the directors brought the mecting to a close. 


GREAT WESTERN COLLIERY COMPANY. 


A meetiug of the contributories of this company was held by 
order of Vice-Chancellor Hall at Bristol, on Thursday, for the pur- 
pose of expressing their wishes as to a memorandum of agreement, 
the terms of which are as follows:—Interest upon the debentures 
to be calculated up to June 30, 1879, and to be added to the prin- 
cipal ; the debenture-holders to receive one-half of their principal 
and interest in debentures of the new company, bearing interest from July 1, 1879, 
at 6 per cent. per annum; the debenture-holders to receive the balance of their 
principal and interest in A shares of the new company, baaring a preferential 
dividend of 10 per cent. per annum, carrying arrears, and having a preference in 
repayment of capital as well as in the division of profits. The new company to 
have power to issue other preferential shares of nearly 10,0002 in amount, being 
the difference between the amount of such share to be allotted to the debenture- 
holders, and 50,000/. the full amount to be authorised. The new company to be 
empowered to borrow money in priority to the debentures to an amount not ex- 
eceding 20,0007. Any profits beyond 10 per cent. per annum upon all paid-up 
capital to be applied in redemption of the debentures. The holder of a share of 
class A to have three votes in respect thereof, and of a share of Class B to have one 
vote in respect thereof. 

The CHAIRMAN (Mr. W. Biggs) then moved—*“ That subject to the sanction of 
the Court being obtained, the l:quidators of the company be authorised to agree 
to the arrangement or compromise between the company and its debenture- 
holders.” 

Mr. 8. Lana (late Chairman of the company) secondvd the resolution. Hehad 
heard that the debenture-holders did their utmost towards furthering the inte 








be taken in satisfaction of all claims upon or in respect of the said preferential 
shares, whether for arrears of dividend or otherwise.” 

“That the said liquidators be authorised to exeoute and do all such assurance 
matters and things as may be necessary for carrying out the preceding resolutions, 
and are also generally authorised to sanction and agree to any variation or varia- 
tions of the terms of arrangement or compromise, provided that any such varia- 
tion shall not prejudice such of the rights of the members of the company being 
wound-up as are defined by the last preceding resolution.” 

The CHAIRMAN said that the effect of all the resolutions being adopted unani- 
™mously was to supersede the resolutions passed at the last two ordinary meet- 
ings, and he hoped they would get on with the winding-up, and have the new 
company started in a very short time. 

Mr. Downine (Cheltenham) asked if the late directors had anything to report 
as to the working of the colliery. 

The CHAIRMAN ‘said everything was satisfactory. They could not enter into 
large contracts, but they had sufficient sales to keep the pit regularly at work, and 
from the beginning of the new year they had mede a profit—that is, they were 
more than paying expenses, except the interest on the debentures, which would 
be no longer a charge, at all events, for 12 or 18 months. Under the new scheme 
there were 10,000/. of A shares to be allotted, and they would be offered pro rata 
amongst the shareholders of the new company. He thought the debenture- holders 
would have the first chance. These shares would not only have a preference in 
dividend, but also have their principal money secured after the debentures of the 
new company. So they ought to be avery good security indeed. A prospectus 
would be issned before long, and allotment made pro ra‘a. 

Mr. J. INsKIP (solictor to the debenture-holders) said he thought the Chairman 
was rather in advance of the scheme. He was not aware of any definite terms as 
to those shares, nor was he aware that anyone could make that offer until the new 
company was formed. 

The CHAIRMAN remarked that he was referring to the balance of the A shares. 

Mr. INsSKIP admitted they had power to issue the shares in question, butit did 
not follow they would do it. 

Mr. W. H. WILLIAMs said his suggestion was that as some new capital would 
be required those shares should be issued, but he felt strongly as to not having 
any large expenditure for new works. 

The CHAIRMAN observed in the prospectus the terms on which the shares would 
be issued wonld be set forth. 

Thanks to the Chairman terminated the proceedings.—South Wales Daily News. 





(For remainder of Meetings, see to-day’s Journal.) 





Hegistration of Hew Companies, 
—_— 


The following joint-stock companies have been duly registered :— 

NORTH-EASTERN STEVEN MINING COMPANY (Limited). — Capital 
25,000/., in 10/. shares. 
North-Eastern Steven Mines, comprised in an agreement made between 8. G. R. 
Prescott, Bart., and J. W. Hale, of the one part, and T. J. Drewry of the other. 
The subscribers (who take one share each) are—Ponsonby Bagot, 13, Sackville- 
street, W.; Lieut.-Colonel T. J. Drewry, Burton-on-Trent ; G. R. Prescott, May- 
field, Sussex, Baronet: C. W. Prescott, Stroud Park, Herne, Kent, gentleman; 
W. J. Drewry, Drakelore House, Burton-on-Trent, solicitor; W. M. Brown, 
Neadow Side, North Finchley, mining engineer; J. G. F. Noyes, Clarges-street, 
architect. The management of the company will be in the hands of Messrs. Thos. 
Belt and C. W. Prescott. 

NEW LATTLE MOUNTAIN MINING COMPANY OF NEVADA, U.S. 
(Limited).—Capital 28,00°/., in 14,000 ordinary and 14,000 deferred shares of 11, 
To acquire the business of the Battie Mountain Mining Company of Nevada, now 
in liquidation. The subscribers are—John Bibby, 3, James-street, Liverpool, 
smelter, 100; George Chamberlain, Liverpool, stockbroker, 100; J. Hallows, Liver- 
pool, metal broker, 100; C. Langton, M.P., Bankside, Liverpool, 100; T. Whitney, 
Ormond-street, Liverpool, merchant, 100; L. Gruning, Liverpool, merchant; Ww. 
E. Henson, Liverpool, 100. The directorsJare—Messrs. John Bibby, jun., G. 
Chamberlain, J. Hallows, C, Langton, and Thomas Whitney, the qualification 
being 100 shares. 

WESTMINSTER HOTEL COMPANY, RHYL (Limited).—Capital 10,000/., in 
20/. shares. To carry on business as hotel proprictors at Rhyl. The subscribers 
(who take four shares each) are—W. Wynne, Charles-strie , Liverpool; J. P. 
Harris, Union-court, Liverpool; T. H. Sheen, George street, Liverpool: T. H. 
Davies, Liverpool; H. P. B. Creigin, Conway; J. E. Harrison, Buxton; W. C. 
Cheever, Water-street, Liverpool. 

THE GEM HORSE RAKE AND IMPLEMENT COMPANY (Limited).— 
Capital f000/. in 10/, shares. To carry on business as agricultural engineers, &c. 

THE CUNARD STEAMSHIP COMPANY (Limited),—Capital 2,000,000/7., in 
1002. shares. To take over the business of the Cunard Company, The subscribers 
(who take one share each) are—Charles Maclver, 8, Water-street, Liverpool; W. 
Conard, 20, Pall Mall; John Burns, 26, Argyle street, Glasgow: J. C. Burns, 267, 
Argyle-street ; C. Maclver, jun., 8, Water-street, Liverpool; William Cunard, 8, 
Water-street, Liverpool. 

HULL AND COUNTY BANK (Limited).—Capital 500,000/., in 102. shares. To 
carry on the general business of a banking company. The subscribers (who take 
one share each) are—W. Hall, Whitefriars Gate, Hull; M. Waller, 1, Silver-street, 
Hull; M. B. Stoakes, 16, Whitefriars Gate, Hull; P. Cross, Hull; W. Noakes, 
Hall; W. W. Stevens, Hull; T. T. Torr, Hull. 

NATIONAL BANKING COMPANY (Limited). — Capital 500,000/., in 50/, 
shares. To take over the business of the National Deposit Bank, Russell-street, 
Covent Garden, and the Imperial Deposit Bank, Lambeth. The subscribers are— 
Alex. Largent Cochrane, 30, Bedford-square, ‘0; H. Isaac, 15, Gorden-steeet, 
Gordon-square, 50; T. W. Monk, 8, Church-street, Camberwell, 40; C. V. 
Wheatley, York-sireet, Lambeth, 40; 8. G. West, Boyson-road, Walworth, 2; H. 
Guest, Isledon road, Holloway: A. 8. Spencer, Commercial-road East. 

MILTON HALL, SOUTHEND, BRICK COMPANY (Limited). — Capital 
10,000/ , in 107. shares. To carry on business as brick makers at Southend. The 
first seven subscribers are—J. G. Sadi, Maldon, Essex, 100; Alfred Granger, 
Maldon, 100; J. C. Potter, Sonthend, 50; J. Hodge, Southend, 50; A. Evans, 
Maldon, 200; M. Dousett, Southend, 100; J. G. Baxter, Southend, 10. 





CoRNISH PUMPING ENGINES.—The number of pumping-engines 
reported for Mayis16. They have consumed 1775 tons of coal, 
and lifted 13:0 million tons of water 10 fms. high. The average 
duty of the whole is, therefore, 49,400,000 Ibs. lifted 1 ft. high, by 
the consumption of 112 lbs. of coal. The following engines have 
exceeded the average duty :— 


OREO SO ras icssiicidisectensesscieseneesinisoestasceteenenes sesees Millions 56:1 
Mellanear—76 in. ...... 46 








Meilanear—Gundry’s 80 in. .. 56°9 
West Basset—Thornas’s 60 in. . 50°1 
West Wheal Prances—58 in............. 56°9 
West Wheal Scton—Harvey’s 85 im. ..........4.cccce sesccsssesecsesseeees 67°0 





HOLLOWAY’S OINTMENT AND PILLS—COUGHS. INFLUENZA.—The 
soothing properties of these medicaments render them well worthy of trial in all 
diseases of the lungs. In common colds and influenza the pills taken internally 
and the ointment externally are exceedingly efficacious. When influenza is epi- 
demic this treatment is easiest, safest, and surest. Holloway’s pills and ointment 
purify the blood, remove all obstructions to its free circulation through the lungs, 
relieve the overgorged air tutes, and render respiration free without reducing the 
strength, irritating the nerves, or depressing the spirits. Such are the ready means 
of saving suffering when afflicted with colds, coughs, bronchitis, and other com- 
pliants by which so many are serious y and permanently afflicted in most countries. 








THE TAVISTOCK IRONWORKS, ENGINEWOREKS 
FOUNDRY, AND HAMMER MILLS, 
TAVISTOCK, DEVON. 

NICHOLLS MATHEWS, AND CO, 
ENGINEERS, BRASS AND IRON FOUNDERS, 


BOILER MAKERS AND SMITHS. 
MAKERS OF 


CORNISH PUMPING, WINDING, AND STAMPING ENGINES; STEAM 


CAPSTANS AND CRUSHERS; WATER-WHEELS; PUMP-WORK; 
SHOVELS, AND HAMMERED [RON FORGINGS OF EVERY 
DESCRIPTION. 

Also of SPUR, MORTICE, MITRE, BEVIL, and other WHEELS, of any dia 
meter up to 12 feet, made by Scott’s Patent Moulding Machine, without the 
aid of patterns, and with an accuracy unattainable by any other means. 





rests of the original shareholders. He objected to the clause which provided that 
the holders of a share of class A should have three votes, and the holders of a share | 
of class B shou!d have one vote. He wished the holders of A shares could have | 
seen their way te accept two votes instead of three. 

Mr. SYLVESTER wished to know wliy only 6 per cent, would be paid on a 
moiety of the debentures, and 10 per cent. on the other moiety.—The Rev. D. 
Ropinson asked if the original shareholders would take and dinidends till the de- 
bentures were redeemed ? 

The CHAIRMAN said the difference in interest on debentares was a proposition 
for the debenture holders themselves. The directors had agreed to give them 
20 per cent., but the debenture holders agreed to take 10 per cent. on half their 
holdings as preference shares, and 6 per cent. on the‘remainder as debentures. | 
They did not wish to see the company burdened with too much interest. As to | 
the question of Mr. Robinson, the old shares would receive a dividend up to 10 per | 


cent. as soon as the A shares had it. Interest up to June 30, 1879, would beadded | 
to the principal of the debentures, and it was hoped from June, 1879, sufficient 
profit would be made to pay interest, and so allow a dividend on ali shares.——The 


resolution was carried with a; plause. 

On the motion of the CHAIRMAN, seconded by Mr. 8. LANG, the following reso- 
lutions were also agreed to :—‘' That the liquidators be authorised to carry out the 
arrangement or compromise mentioned in the preceding resolution, and to sell 
and transfer to a new company to be formed and registered, or incorporated in 
accordance with the terms of the said arrangement or compromise, al] the under- 
taking, intcrests and assets, of the said company being wound up on receiving 
in om pentation for such transfer or sale shares of the said new company for the 
purpose of distribution amongst the members of the pany being wound up in 
such manner that every member of the company being wound up holding an 
ordinary share or ordinary shares of such company shall in respect of every fully 
paid-up ordinary share so held by him be entitled to receive one fully paid-ap B 
share of the said new company, and every member of the company being wound 
up holding a preferential stare or *preferential shares of such company shall in 
respect of every fully paid-up preferential stare so held by him be entitled to 
rectivetwo fully paid-up B shares of the said new company, which B shares shal! 





MACHINERY or FOREIGN MINES carefully prepared. 
SECONDHAND MINING MACHINERY, in good conditon, always on sale. 
at moderate prices. 


J.J. ARIS AND CO., 
MINING ENGINEERS, MINERAL AND METAL MERCHANTS, 
29, FENCHURCH STREET, LONDON, E.C. 


Mines inspected and reported upon. 


ELECTRIC BELL SIGNALS FOR COLLIERIES, | 


FACTORIES, WAREHOUSES. &c., 

WITH OR WITHOUT GALVANIC BATTERIES, 
fee SYSTEM —-CAN BE RUNG AT ANY PART OF THE 
A. ROAD. Cheap, safe, and reliable. Efficiency guaranteed. LINES OF 
TELEGRAPH erected ani maintained. LIGHTNING CONDUCTORS, &e. 

For estimates and particulars apply to— 
SYDNEY F. WALKER, 
Late G. BE. 8m1TH, 
TELEGRAPH ENGINEER, 
COMMERCIAL BUILDINGS, LONG ROW NOTTINGHAM 


Just published, cloth limp, price 1s. 64., 
HE COLLIERY READY-RECKONER AND WAGES 
CALCULATOR. 
By JAMES IRELAND. 
“Will be the means of preventing many disputes between pay clerks and 
colliers.”— Mining Journal, 
Te be had on application at the MinInec JouRNAL Office, 26, Fleet-street, E.C. 


To acquire mineral pro erty in Colorado, known as the | 





———= 
“DARLINGTON” ROCK BORER 


NO VALVE. 


D, BORING MACHINES, 


7 
vi) 


SCREW, OR CRADLE MOUNTI 
‘SALVUVddV ONINNIS ANV ONIAING ‘SHYOSSHUAWOIO-HIV 





JOHN DARLINGTON, 2, COLEMAN-STREET-BUILDINGg 
MOORGATE STREET, LONDON, E.C. 





THE 


“Cranston ’’ Rock Drill 
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For other particulars and prices, apply to— 


J.G. CRANSTON, 
22, Grey-street, Newcastle-on-Tyut 








BICKFORD’S PATENT + SAFETY FUs 
FOR CONVEYING ; we FIRE TO TEE 
CHARGE IN m2 Nog BLASTING ROCKS, tt 





Obtained the PRIZE MEDALS at the ‘ROYAL EXHIBITION” of 18); 
the‘‘ INTERNATIONAL EXHIBITION” of 1862 and 1874, in London; st 
“IMPERIAL EXPOSITION,” held in Paris, in 1855; at the ‘INTER 
TIONAL EXHIBITION,” in Dublin, 1865; at the ‘‘ UNIVERSAL BI?0s 
TION,” in Paris, 1867; at the «GREAT INDUSTRIAL EXHIBITION,"#th 
tona, in 1869: TWO MEDALS at the ‘‘ UNIVERSAL EXHIBITION,” View 


in 1873; and at the “‘EXPOSICION NACIONAL ARGENTINA,” Cori 
| South America, 1872, 





ICKFORD, SMITH AND Cb, 
' of TUCKINGMILL, CORNWALL; ADEL? 
\\ BANK CHAMBERS, 80UTH JOHN-STREET, Liv 
POOL; and 85, GRACECHUROH-STREET, LOND 
j E.C., MANUFACTURERS AND ORIGIS# 
P ATE N TEE 8 of SAFETY-FUSE, haring beetl 
formed that the name of their firm has been attache? 
a not of their manufacture, beg to call the — 
the trade and public to the following announcema@l~ 
EVERY COIL ot FUSE MANUFACTURED by them oe TWO SEPaRis 
ge BT THROUGH the COLUMN of GUN POWDER, tnt Bi 
, 82 , AND OO. CLAIM 8UOH TWO TE THREA 
THEIR TRADE MARE. oe 








BENNETTS’ SAFETY FUSE WORKS 
ROSKEAR, CAMBORNE, CORNWALL. 


BLASTING FUSE FOR MINING AND ENGINEERS 
PURPOSES, 


Suitable for wet or dry ground, and effective in fropical or Po! r Climate 





W. BENNETTS, having had many years experience as chicf enginté!” 
Mesers. Bickford, Smith, and Co., is now enabled to offer Fuse of ever) arieiyt 
his own manufacture, of best quality, and at moderate prices. 

Price Lists and Sample Cards may be had on application at the above — 

LONDON OFFICE, -H. HUGHES, Eso., 85, GRACECHUROH STREP 


HACKRAH’S DAILY SHARE-LIST, issued EVERY EVENS 


; ; c) 
from THACKRAH’S SHARE AGENCY, 29, NORTHGATE, HaLiFas, vn 
eurrent prices of Shares in—John Crossley and Sons (Limited), Carpet Many 














| turers, Halifax; H. Briggs, Son, and Co. (Limited), “ hitwood Collieries, 
manton; Norton Brothers and Co. (Limited), near Huddersfield; M. va 
and Sons (Limited), Dewsbury: Bolckow, Vaughan, and Co. (Li ited); a 


Boiler Insurance Comput 


| Shariston Collieries Company (Limited): Yorkshire 
. and more thas # 


(Limited); the Goole Steam Shipping Company (Limited) ; 
other companies. ig Ls 
Persons may ensure the regular delivery to them, through the post, of this 
for the following yearly payments, inclusive of postage :—Once a month, + 

| twice a month, 5s.; once a week, 10s.; twice a week, £1; daily, £2. 


a 


PORTANT TESTIMONY IN FAVOUR OF PARRS us 
PILLS, BY A LADY SEVENTY-SEVEN YEARS OF AGE:— 1817. 
Ball’s Pond-road, Islington, December iy 
| §1R,—I wish to inform you I have taken your Parr’s Life Pills for #/ yore 
| no other medicine, and as I have always found them do me goodI pete 
mended them to all my friends; and to prove the truth to you I havese™ g 
few lines, enclosed, which I composed and sent to one of my sons, with “a 
| your valuable Pills, begging of him totry them. I am now in my 77th ¥ a") 
| hearty and well, bat unfortunately lost ‘my dear husband five years rete 
| my dear children are my preservers, and I am as happy as any old mam 
wish to make use of these lines in any way you are at liberty to My a CAT 





Boxes, 1s. 144d. and 2s. 9d,. of all chemists. 
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ed SHOLL’S PATENT DIRECT-ACTING 

“fF PNEUMATIC STAMPERS 
jes) 

7 ’ 


For Pulverising Tin and Lead Ores, Gold Quartz, &c., 


SOLE MAKERS FOR CORNWALL, 


N. HOLMAN AND SONS, 


ST. JUST FOUNDRY, NEAR PENZANCE. CORNWALL. 





4 m.... objectionable features of *‘ wear and tear” common to the original and existing Pneumatic Stamps (driven by belts) are 

Tyne, ; on this patent, and leather glands and stuffing boxes entirely dispensed with, the pneumatic piston being reciprocated into 
® compressing chambers by direct-action from without. These doub!e machines are guaranteed to be of the capacity of 36 ordi- 

nae oo cam and lifter stamps, and engineers will at once see that, inasmuch as the power is directly applie i to its work 

ry FUSE ——™ medium of belts and other gearing), the minimum consum tion of coal (all other conditions being equal) must be 

¢ TO THE ~- aMne ™ er . . P a 

@ ROCKS, aan COST OF THESE MACHINES (including boiler) is about ONE-THIRD OF THE ORIGINAL CAM AND LIFTER 
AMPS, to do the same work. 

filer ROTARY STAMPERS SUPPLIED -ON THE SAME PRINCIPLE, WITHOUT STUFFING BOXES OR GLAND?, WHERE 

Te RUNNING GE iR EXISTS, OR WITH HORIZONTAL CONDENSING ENGINES AND BELTS TO DRIVE THEM, 

TION,” at b IF PREFERRED. 


woe Also, SOLE MAKERS OF STEPHENS’ PATENT PULVERISER. 
yy MINING AND OTHER MACHINERY CONSTANTLY ON SALE, 


LL; ADELE NEW AND SECOND-HAND. 


REET, Live 
ET, LONDG 
ORIGINS IMPROVED IRON 


HEARTH, 
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=esRe SMITHS 
wo SEPARM 
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ere NO BRICKWORK REQUIRED. 
# eres FROM CAN BE TAMEN DOWN 
% SET UP ACAIN 
ORES & $6.15. NET. ‘ Soa 
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GE:— ____ @REAT SAVING IN ROOM. 

ecember, —— inlies : Sew ie ~ 

for 47 y 

od I have a Pree Editi DEBILITY AND NERVOUSNESS. 

{ have oon st ARNT dition, 152 pages, post free, in envelope, two stamps. The 

, pa wae VOICE.—A Special Medical Book for Young Men, 
years sivet: 8 Nervousness, vis” Consequence, and Treatment of certain forms of Debility 


ote viz.—Mental and Physical Depression, Palpitation of the Heart, 
In an lysica ° P d 
ack, eget and Ears, Impaired Sight and Memory, Indigestion, Pains iv 
ular Relax o 1€, Piles, Constipation, Hysteria, Dizziness, Local Weakness, 

e P. ton, Nervous Irritability, Blushing, &c., resulting from Exhaus- 
bee, and ether ni effect of Overwork, City Life, Worry, B Toil, Intem 
dress, Dr Hl abuses of the system. 

» H.Sarru, 8, Burton Cresent, London, W.C. 
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MANUFACTURERS OF 
RAILWAY WACONS 
OF EVERY DESCRIPTION, 


For Cash, or on Deferred Payments, or Hire. 


REPAIRS EXECUTED WITH DESPATCH, ON REASONABLE TERMS. 


OFFICES AND WORKS. 


"ALBERT HILL, DARLINGTON. 





PATENT DUPLEX LAMPS 


FOR COLLIERIES, 1[RONWORKS, Xe. 


SUITABLE FOR PIT BANKS, ENGINE HOUSES, &c., &e. 
Each Lamp gives a light equal to 


26 candles. 
No breakage of Chimneys from 
heat. 


Cottons last three months. 
Will burn any mineral oil. 


S. HOOPER, 


LAMP MAKER & OIL MERCHANT, 
LOWER TEMPLE STREET, 
BIRMINGHAM. 
N.B.—Lamps made suitable for every 
purpose. 

The BEST SIGNAL BELL MADE for 
MINING PURPOSES. 
ILLUSTRATIONS OW APPLICATION. 





CHAPLIN’S PATENT PORTABLE STEAM ENGINES & BOILERS. 





) B 

6. a > BS 

. = Ki y " a 

: ee Sn 2 AS es ——— = Pas “i = b = — SSS ‘ ere rees PUMPING AND 

‘ griTIO ARY ENGINE. HO. TING NGINE. STEAM CRANE. CONTRACTORS’ RACTION AND > . WLN DING 

No building requived. With or without Jib. Por Wharf or Kail. LOCOMOTIVE. ROADWAY ENGINE. oe ted eee. F 
The ORIGINAL combined Vertical Engines and Boilers, introduced by Mr. CHAPLIN in 1855, specially designed and adapted for : | 


Pumping, Winding, Hoisting, Sawing, Driving Machinery, and for General Contractors’ Work, Railway 
Sidings, Coal Mines, Quarries, Gas Works, &c. 
WIMSHURST, HOLLICK, & CO., ENCINEERS, 


WORKS :—-REGENT’S CANAL DOCK, 602, COMMERCIAL ROAD EAST, LONDON, E. (Near Stepney Station), 
iiened aqnine) wang or purchasing Imitations or Infringements of these Patent Manufactures. 


2, WALBROOK, LONDON, E.C. 


= ———___— — — —————$— 


PATENT 


“INGERSOLL ROCK DRILL,” 


LE GROS, MAYNE, LEAVER, & CO., 


60, Queen Victoria Street, Londor, E.C, 
5, PARK PLACE, NEW YORK, U.S.A. 


We claim 40 per 
cent. greater effec- 
tive drilling 











power, and offer 

to compete with 

any machine 
of its 
class, 


The following ex- 
tracts from the re- 
ports of Judges in 
warding Medals:— 

“2, Its simple 

construction ensures 
lurability, &e, 
| “4,—The steam or 
air cushions at each end of cylinder effectually protect from injury 

“5, Its having an automatic feed, giving it a steady motion, &c. 
: 3 6, Its greater steadiness and absence of jar and vibration ex- 
| perienced in other drills, which is very destructive to their working 
parts, &c. 

“7. Its greater power is some Forty PER CENT. in favour of the 
| Ingersoll,” 

Medals awarded for several years in succession “ For the reason 
that we adjudge it so important in its use and complete in its con- 
| struction as to supplant every article previously used for accom- 
| plishing the same purpose.” 
| Estimates given for Air Compressors and all kinds of Mining 





Machinery. Send for Llustrated Catalogues Price Lists, Testi- 
| monials, &e,, as above. 


“JOHN BEATSON : SON, 


| IRONGATE, DERBY. 
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RON AND STEEL RAILS, of all sections, from 10 to 82 lbs. per 

yard, new, defective, or second-hand. 
POINTS AND CROSSINGS, FISH PLATES, BOLTS, NUTS, CHAIRS, 
AND SPIKES. 
DERBYSHIRE, YORKSHIRE, HEMATITE, SCOTCH, AND COLD-BLAST 
PIG-IRON. 
‘STEEL AND MALLEABLE IRON, of all qualities and sections. 
Delivered at all Ports and Railway Stations in Great Britain. 


WIRE ROPES. 








DARLINGTON WAGON COMPANY, joan AND EDWIN WRIGHT, 






PATENTEES, yee * Pugs 
( es Ae 


yg seer arses OF EVERY DESCRIPTION OF 
. IMPROVED 


Patent Round and Flat Wire Ropes, 


From the very best quality of Chareoaland Patent Stee! Wire. Galvanised Wire, 

Ropes for Ships’ Rigging, Galvanised Signal and Fencing Strand, Copper Rope 

Lightning Conductors, Colliery Ropes and Steam Plough Ropes made from the 
best Patent Improved Steel Wire. 

PATENT ROUND AND FLAT HEMP ROPES, 
Hemp, Flax, Engine Yarn, Cotton Wcste, Tarpauling, Oil Sheets, Brattice 
Cloth, Wagon Covers, &c., &c. 

UNIVERSE WORKS, MILLWALL, POPLAR, LONDON. 
UNIVERKS® WORKS, GARRISON STREET, BIRMINGHAM, 
CITY OFFICE, No, 5, LEADENHALL 8TREET, E.C. 

All communications to be forwarded to the BIRMINGHAM ADDRESB. 


Second Edition. Just published, price 8s. 6d. 

NEW GUIDE TO THE IRON TRADE 
ve OR, MILL MANAGERS’ AND STOCK-TAKERS’ ASSISTANT; 
Comprising a Series of New and Comprehensive Tables, practically arranged te 
how at one view the Weight of Lron required to produce Boiler- plates, Sheet-imon, 
and Flat, Square, and Round Bars, as well as Hoop or Strip Iron of any dimen- 
sions. To which is added a variety of Tables for the convenience of Merchants, 
neluding a Russian Table. . By JAMES ROSE. 

Batman's Hil) lronworks, Bradley, near Bilston. 


OPINIONS OF THE PRESS. 
«The Tables are plainly laid down, and the information desired can be instante 


| neously obtained.” — Mining Journat. 


«« 990 copies have been ordered in Wigan alone, and this is but atithe of those te 
whom the book should commend itself.”— Wigan Examiner. 

* The work is replete on the subject of underground management.”—M. Bangx 
Colliery Proprietor. 

To be had on application at the Mrxixa Journat Office, 26, Fleet-street, London 


hd NEWCASTLE DAILY CHRONICLE 


(EsSTaBLIGHED 1764.) 
THE DAILY CHRONICLE AND NORTHERN COUNTIES ADVERTISER 
Offices, Westgate-road, Newcastie-apon-Tyne ; 50, Howard street, North 
Skiclds; 195 High-street, Sunderland. 
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PARIS INTERNATIONAL VIENNA INTERNATIONAL LONDOwW 
EXHIBITION, 1867. EXHIBITION, 1873. _ EXHIBITION 18740 OR OCIRTY 1807 a 
’ os y 


TECHN) 


and 1879, ° 


TANGYE BROTHERS AND HOLMAN 


HYDRAULIC AND GENERAL ENGINEERS, 
CORNWALL HOUSE, 35, QUEEN VIUTORIA STREET, LONDON, EQ. 


AND BIRMINGHAM, (TANGYE BROTHERS), CORNWALL WORKS, SOHO. 











THE “SPECIAL” DIRECT-ACTING 
COMPOUND STEAM PUMPING ENGINE 


For use in Mines, Water Works, Sewage Works, and all purpsses where Economy of Fuel is 
essential. 





{| (TTTOCO0TRN AUNT 




















After several years of successful application for ali purposes to which steam-driven pumps can be applied, THE “SPECIAL” STEAM PUMP STILL MAINTAINS THE FIRST POSITION IN 
THE MARKET, notwithstanding that it alone—of all direct-acting pamps—has been subjected to the great variety of severe tests that must be encountered in such a period of time. Some valuable 
improvements have been suggested in the course of a long experience, and their adoption has rendered the apparatus at once 


THE SIMPLEST AND MOST CERTAIN IN ACTION. 


The illustration shows an extension of the principle of this Pump to a Compound Steam Pumping Engine, by which the economical advantages resulting from the expansion and condensation af 
steam are very simply and effectively obtained. The steam after leaving the high-pressure cylinder is received into and expanded in the low-pressure cylinder, and is thus used twice over befor? 
being exhausted into the condenser or atmosphere. The Engine combines simplicity, certainty of action, great compactness, fewness of parts, and consequent reduction in wear and tear. 3 

Several thousands of the “Special” Steam Pumping Engines, with high-pres-ure cylinders only, are in use in Britishand Foreign Mines, Water Works, &c.,—and for confined situations, or wher 
Engines of a comparatively small size only are necessary, they will still meet all requirements—but their application will be very largely increased, since it has been found practicable to embrace the 

important features of expanding and condensing t!.e steam, so that increased power may be obtained, and the consumption of fuel greatly economised. : 

THE “SPECIAL” DIRECT-ACTING COMPOUND STEAM PUMPING ENGINE is the most simple appliance for deep mine draining and general purposes of pumping ever practically developed, 
and the first cost is very moderate compared with the method of raising water from great depths by a series of 40 to 50 fathom lifts. No costly engine-houses or massive foundations, no repetition 0 
plunger lifts, ponderous connecting rods, or complication of pit-work are required, while they allow a clear shaft fur hauling purposes. 


SIZES AND PARTICULARS. 































































































) ' 

Diameter of High-pressure Cylinder...............cc00c0000++. In. 8 * s | 10 10 10 | 10 12 12 12 12 14/; I4 “4; 7 
Ditto of Low-pressure Cylinder ..................ceeeeeeee In.| 14 14 14 18 18 1s | 18 21 21 21 21 24 24 24 3 
RE. GE WEE EMI oe cdecssssnccscsecsssvssencsscassees In. 4 5 | 6 5 6 i 8 6 7 8 10 | 7 8 10 4% 

ES BRA LLNS In.| 24 24 | 4 24 24 24 | 24 24 24 24 24 36 36 36 | ox 

Gallons per hour approximate ..........2...ccssseeeeseeeeeseeeeneees 3900 6100 8800 6100 8800 | 12.000 | 15,650 | 8,800 | 12,000 | 15,650 | 24,450 12,000 | 15,650 | 24,450 aan 

Diameter Suction and Delivery ..........:0:scsccseseesrseseeees In| 3 3 | 4 3 + 5 | 6 4 5 6 8 5 6 8 % 

Diameter High-pressure Steam Inlet....................000000+ In. 13 if 13 if 1 13 | 14 2} 2 2} 2} 2} 2} 24 hi 

Diameter Low-pressure Steam Exhautt....................0008 In. 13 14 14 13 if 13 1¥ 2 24 24 24 | 24 24 " . 

Height in feet water can be raised with | - 12 
ae pressure per square inch in } Non-condensing...| 360 330 | 160 360 250 184 | 140 360 264 202 130 360 275 175 ie 
GUND vasedsescccsctecnsassavacdincthstaeeses 4 

Ditto ditto ditto—with Holman’s Condenser.... 480 | 307 | 213 480 333 245 | 187 480 352 269 173 480 367 234 : 

Ditto ditto ditto—with Air-pump Condenser...| 600 | 384 | 267 600 | 417 306 | 335 600 440 337 216 600 459 203 | 

| | 
CONTINUED. 
| ‘i 

Diameter of High-pressure Cylinder ................eses0e0-00 in| 16| 16 | 16 | 16 18 18 is | 18 | 2 a | 21 24 24 24 . y 
Ditto of Low-pressure Cylinder ............cccceceeceeeees In| 28| 28 | 28 28 32 32 32 | 32 36 36 | 36 42 42 2 ~ 1! 
Ditto of Water Cylinder ..........ccscccccsesssssessecseeeess In| 8| 10 | 12 | 14 x 10 122 | 14 10 122 | 41]| 10 12 14 e ‘ 

Length of stroke ........c00 sesessesssesessees aihddiieiinniecandd In| 36| 36 | 36 | 36 48 48 48 | 48 48 48 | 48 | 48 48 48 ea 

Gallons per hour approximate ...........cccceccscsesseereeceesessees | 15,650) 24,450) 35,225) 47,950 | 13,650 | 24,450 | 35,225 | 47,950 | 24,450 | 35,225 47,950 | 24,450 | 35,225 | 47,050 ae 1! 

Diameter Suction and Delivery ..............:ccccesseseeeeerees In. 6 8 | 9 | 10 6 8 9 | 10 8 9 10 | 9 10 5 

Diameter High-pressure Steam Inlet ...............c:ceeceeeee In. 24) 23) 24 24 3 3 3 3 34 34 | 34 | 4 4 4 | 

Diameter Low-wir s-ure Steam Exhaust............c:ceceeeeee In. 3 a 3 34 34 34 | 34 4 4 | 4 | 5 5 5 

Height in feet water can be raised with il 562 | 
40 ibs. pressure per square inch in } Non-condensing..| 360 | 230 | 160 118 456 292 202 | 149 397 276 202 | 4518 360 264 “ 

BERGER 0c. ccscsscccesccosccsccccoscosssccccoes ss | 
Ditto ditto ditto—with Holman’s Condenser...| 4&0 7 | 213 154 603 389 269 | 198 528 363 269 691 480 352 . fi 
Ditto ditto ditto—with Air-pump Condenser...| 600 | 384 | 267 | 191 750 486 337 | = 248 660 450 | 337 864 600 440 

| _|__—= 





PRICES GIVEN ON RECEIPT OF REQUIREMENTS. 
Any number of these Engines can be placed side by side, to work in conjunction or separately as desired, thereby multiplying the work of 
one Pump to any extent. 





NORTH OF ENGLAND HOUSE ... «.  TANGYE BROTHERS AND RAKE, 8ST. NICHOLAS BUILDINGS, NEWCASITLE-ON-TYNE. 
SOUTH WALES HOUSE... .. .. «». TANGYE BROTHERS 4ND BTEEL. Tredegar Place. HEWPORT. Mon.; and Oxford Buildings, SWANSEA 
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HARRIS’S PATENT WROUGHT-IRON WINDOWS. 
DOME AND OTHER ROOF LIGHTS, FLOOR AND PAVEMENT LIGHTS, 


PATENTED IN 


ETC. 


GREAT BRITAIN, 
UNITED STATES OF AMERICA, 


FRANCE, 
GERMANY, AND BELGIUM. 








ARE STRONGER, SUPERIOR, AND CHEAPER 
THAN ANY OTHER METAL SASHES YET 
PRODUCED—COST LESS FOR GLAZING— 
ARE AS CHEAP IN MANY CASES AS WOOD 


—CAN BE DESIGNED AND MANUFACTURED 
TO SUIT ANY STYLE OF ARCHITECTURE 
OR POSITION WHERE A WINDOW MAY BE 
REQUIRED. 





FRONT OF BOSS 
ic FULL SIZE 



























































































































































af ARE BEING EXTENSIVELY USED IN— 
— Sy 
= aaa aN , 
a |S | Private Houses, Rie Lunatic Asylums, &c., 4 
J . : : 
Gor Parsonage Houses, Public Buildings, Banks, y. “A | | 
Has Farm Houses, . Wharves, Warehouses, f 
| eN 
| i | Churches, seh Factories, Mills, | 
f iretorn eit oa D 9 ENTMAT TOR 
| ®t Chapels, BS ey ate 
LA | Schools, $39 Engine Houses. \\ WN WS 
i ’ sama ummmecn NY ie ee 
5 Lf USE WINDOW FRAME 
X AN \\ \ \ \ 
PAIR OF SASHES Sg ee ae cs X ———_— — \AA ; \ \ * 
10 RUN WITH WEIGHTS ia SEN - 5 5 ch ‘ sail ee 
a ILLUSTRATED CATALOGUES ag S j ILLUSTRATED CATALOGUES 
S Ys 7 Ap “ATION 
5 ON APPLICATION. S 3) L : ~~ ee WY \\ \ > A RWW 
te LN an amma’ a 
s —__— ‘SS D9 hh — == 
| g | , SKYLIGHT 
AS , Security is obtained in 
aS | a these Skylights with- ercrion “P a : Ss 
| +42 ‘ = Doe out Guard Bars, and = s«viicuT i ae i 
In Basement Storeys and Exposed Positions Shutters 5 | with less obstruction #0ss aaa | 
and Guard Bars are dispensed with. s | to Light. | 
| 2 * = | - 
= { | 
vw & “ —. inmenitereneusimerales ih ro! 4 
BASEMENT) | SASH HOME AND Ss FACTCRY OR WINDOW FRAME EXPORT. FLOOR 9R PAVEMENT GRATING FOR CLAZING 
SUTTER RROLIRED Sotz Maker—J. T. HARRIS, Engineer, Snondienediins, and Manufacturer, 


FE, STRONG ROOM, and PARTY WALL DOORS, anp EVERY KIND or CONSTRUCTIONAL anv BUILDERS’ IRONWORK, LIFTS, HOISTS, ELECTRIC BELLS anp TELEGRAPHS, &o, 


90, CANNON LONDON, BRISTOL. 





Engines of the most approved class for driving. 





STREET, 


GUIBAL VENTILATING 


FOR COLLIERIES AND MINES. 


PRICES AND PARTICULARS ON APPLICATION, 


E.C.; AND BEAUFORT IRONWORES, 


FAN 





All sizes up to 40 ft. in stock or progress. 








Boilers and Ironwork of every description. 
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MANUFACTURED BY 


JAMES NELSON, Marine and Stationary Engine Works, 
GATESHEAD-ON-TYNE. 
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H. R. M. will exhilit in full operation at the Bath and West of England Show, at Oxford, June 10th to 14th, one of his New Patent Stonebreakers, with screening apparat 
travel ; also fitted with his new patent toggle bearing and drawback motions, and reversible planed back cubing jaws io sections, 


H. R. MARSDEN, Patetee an onty MaxeR BLAKE MACHINES 


ORE GRUSHERS AND STONE BREAKERS, 


WITH THE 








us, and on wheels to 


: Koa For Crushing to any degre 
. to a required si 
JAWS, a required size, 
WHICH ARE CONSTRUCTED OF A PECULIAR 


MIXTURE OF METAL, WEARING \ SZ 7s | if : Sas ceased Her Majesty’s Government 


times longer than an papheerprein: 
Four evs y EXCLUSIVELY, 


| | ALSO ALL THE GREAT 
— VS ee Mining Companies of the 
60 GOLD AND ail eee omy | World. 


SILVER MEDALS. 


ee. 











H. R. M. has long observed the want of cheaper 
machines, 


WK Ws AKG STONE AND ORE CRUSHERS, 
+7 ° p KK ANN \\ 2 \ And has at length, by means of improved appliangs 
OV ER 2 1) & @ NOW IN WW \: IY \N\ SSN \ for the production thereof, been enabled Sp 
ee WS \ AG \ the prices, yet keep up at the same time the welk 
U SE. : N known strength of construction. Reduced prigg 

















on application. 


7." cs 
FIFTY per Cent., and upwards, saved by using these Machines. 


’ ‘ . Royal Agricultural Show, Liverpool, July, 1877, 
TESTIMONIAL FROM MESSRS. JOHN TAYLOR AND SONS. | DraR S1r,—I have broken over 40,000 tons of very hard LIMESTONE into ROAD METAL, for 


6, Queen-street-place, May 10, 1877. the Newport and other Road Trusts, in your PATENT STONE BREAKER, AND ALL Wity 
Drag Sirn,—We bave adopted your Stone Breakers at many of the mines under our manage- ONE PAIR OF JAWS, which are STILL IN USE. I do not think atall, butam quite sure youy 
Ment, and wre pleased to be able to state that they have in all cases piven the greatest satisfac- are the only Machines which fully perform the work you set them out to do, and there are non 
tion. We are, yours faithfully, JOHN TAYLOR AND SONS. in the Show can at all compare with them. Yours, truly, 
H. R. Marsden, Esq. H. R. Marsden, Esq. WILLIAM PRICE, Contractor, Gold Cliff, Monmouth, 


INTENDING BUYERS ARE CAUTIONED AGAINST PURCHASING OR USING ANY INFRINGEMENT OF THE NUMEROUS PATENTS OF H. R. MARSDEN, 
ILLUSTRATED CATALOGUES, TESTIMONIALS, and every information, on application to:— 


H. R. MARSDEN, SOHO FOUNDRY, LEEDS, ENGLAND. 
ONLY MAKER OF SAULT’S PATENT SYPHON CONDENSER. 


TO COLLIERY AND MINE OWNERS. 
R. HUDSON’S PATENT STEEL CORVES OR “TRAMS.” 


Patented July, 1875, and January, 1877. 
Entire new principle, saving three-quarters to 2 ewts. “dead ” weight per corve. Will hold 2 to 3 ewts, more coal than the ordinary kind, wethout increasing the outstde dimenstons. Adopted by— 
Messrs. THOMPSON, Wisk, & Co., Burry Port, South Wales. Messrs, BARING, GOULD, & ATKINSON, Diamond Fields, South | Messrs R. Hotuipay and Sons, Ardsley, near Wakefield, 
Messrs. DyMONDS’ Liversedge Coal Company, near Leeds, Africa, HARDWICK COLLIERY Co., Clay Cross, near Chestertield. , 
Messrs. W. ACKROYD and Bros., Morley, near Leeds, Messrs. KIMBERLEY, Diamond Mines, South Africa. Wrst YORKSHIRE IRON AND COAL Co. (Limited), Tingley, near Leeds 
Mesers. CLAYTON and SPEIGHT, Faruley, near Leeds. Mr. HasELDEn’s Lead Mines, Linares, Spain. Wm. BairD and Son, Coatbridge, near Glasgow. 
Messrs. Jas. WORMALD und Sons, Rawdon, near Leeds, FRyYsTON COLLIERY Co. (Limited), Castleford, near Leeds. BETTISFIFLD COLLIERY CoMPANY, Bagillt, Wales. 
KINGSWOOD COAL AND IKON Co.,, near Bristol. HOWDEN CLOUGH COLLIFRY Co. (Limited), near Leeds. EpFoRD CoLLIERY COMPANY, near Bath. 
MiIpDLETON COLLIERY Co., near Leeds, | NEWTON COLLIERY, near Castleford. | Messrs, RusHFORTH aud Co., Adwalton, near Leeds. | Messrs. JAS. FusseEuL, Sons, and Co., Frome, Somersetshire 
T. VAUGHAN and Co.’s TRUSTEES, South Medomsley Colliery ; and others, 
R. HUDSON, Engineer and Ironfounaer, Gildersome Street Foundry, near Leeds (Five minutes walk from Gildersome Station, G.N.R.) 


The Barrow Rock DrilltuH#E “CHAMPION” ROCK BORER 


COMPANY MINE AND QUARRY STANDS, STEEL DRILLS, SPECIALLY PREPARED INDIARUBBER HOSE, TESTED 
Are NOW PREPARED to SUPPLY their DRILLS, the ONLY IRON PIPES, &c. 


e ‘ 

ONES that have been SUCUESSFULLY WORKED in the pest () n . M | P 
MINES of CORNWALL At DOLCOATH MINE, in the She A lI OMpressing qachinel Vs 
vagraniarelbangregsmiger tyes pegs get y Ath (Ge Simple, strong, and giving most excellent results, and 
its introduction in July, 1875, driven A} LE é Weep “ 3 ; moet . 
TIMES the SPEED of HAND LABOUR, and at TWENTY PER pes. ELECTRIC BLASTI\G APPARATUS. 
CENT, LESS COST PER FATHOM. rt OY ; 

In ordinary ends two machines may be worked together, j Full particulars of rapid and economical work effected 


and at a proportionately increased speed. They are strong, 


light, and simple. easily worked, and adapted for ends and mY § by this machinery, on application. 


topes, and the sinking of winzes and shafts. PS — | 
1 ‘The ana are also prepared to SUPPLY COMPRESSORS, CONTRACTS TA K E N . OR SPEC LAL TER VM S FOR HIRE. 
und all necessary appliances for working the said Drills. . Siechantedh aud Gotmine tal 
—" 7 ULLATHORNE 3 CO 68, QUEEN VICTORIA STREET, LONDON, & 
LOAM AND SON, yeti: 9 Q , 
LISKEARD, CORNWALL. 


paoven sect wink:popes, THE ROANHEAD ROCK DRILL. 


BY ROYAL LETTERS PATENT. 


WEBSTER & HORSFALL, This justly-celebrated Rock Drill, the only one invented that will 


ee ee eee work in the hardest rock without more than the usual repairs re 


MANUFACTURERS OF IMPROVED STEEL WIRE FOR ROPES . : . , ; 

FOR COLLIEKIES, quired by any ordinary machine y, is now offered to the public. 
RAILWAY INCLINES, PLUUGHS, HAWSERS, &c, It has been most successfully worked in the we!l-known Hematite Mines of Lancashire and Cumberland, Will drive 50 to ft 
SOLE MANUFACTURERS of the HOMVGENEOUS WIRE for the | in hard rock without change of drill, and can be worked by any miner, and kept in repair by any blacksmith. It is the mot 

TT ANTIO BS of 18G5 1866 simple rock drill ever invented, and cannot with fair usage get cut of order, 
ATLANTIC CABLES of 1865 and 1866. : A ; 4: , . — 
Plans, Estimates, including Compressors, and all other Mining Machinery, supplied on application to the sole makers,— 
WEBSTER AND HORSFALL, 


ft aaa SALMON, BARNES, AND CO., 


“ann on MINING ENGINEERS. 
(PEE SOUTH WALES EVENING TELEGRAM 


Mh Canal Head Foundry and Engineering Works, Ulverston. _ 
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BOUTH WALES GAZETTE 
(WEEKLY), established 1857, 7 
be largest and most widely circulated pupers in Monmouthshire and South Wales 


scahmams wneiiteaaiiaaaa J. WOOD ASTON AND CO., STOURBRIDGE 
fhe ** Byvening Telegram ” ts — omy. = first edition at ee peony oe * *9 S 0 I 

; iv M. day, the *‘ Telegram” is combin th t 
cond edition © ckiy Gasette,” and eavertisoments ordered for aot less than ele (WORKS AND OFFICES ADJOINING CRADLEY STATION), 


ive insertious will be inserted at an uniferm charge im both papers. 
oe). Oand cheyues payable to Heary Russel] Evans, 14, Commercial-street Manufacturers of 


seqponAnmoctianre CRANE, INCLINE, AND PIT CHAINS, 


: ON ’ JOAL TRADES’ REV ‘ 
TD ae ie oN A disoxe Revinw is extensively cieulated amougetc| Also CHAIN CABLES, ANCHORS, and RIGGING CHAINS, IRON and STEEL SHOVELS, SPADES 
The Lgun anv Co y c g 

iron Producers, Manufacturers, and Consumers, Coalowners, &e., in ail the iron FORKS, ANVILS, VICES, SCYTHES, HAY and CHAFF KNIVES, PICKS, HAMMERS, NAILS, 
and coal districts. Lt is, therelure, one of the leading orgaus for advertising every RAILWAY dad MININ “ L FR N 4 : 
deorigten of iron Menetcermtre, Baguezing.cad onl tose te pre “~ acdiy'dat hlidie belbn Sete Paes Prot en nae 
relating : aes of tke Revie’ : 7, Wentenincen Chambers, i Orab Winches, Pulley and Snatch Blocks, Screw and Lifting Jacks, Ship Knees, Forgings, and Use Iron of all desorip' 

Rs mitiauces payab e to W. 1. Pringle. STOURBRIDGE FIRE BRICKS AND CLAY. 
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